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Report

"The greatest asset, even in this country, is not oil and gas. It's integrity. Everyone is
searching for it, asking, 'Who can I do business with that I can trust?'. A man is only as
good as his word..." - Rex Tillerson
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Morning Summary: Stocks continue to trade near all-time record highs. Also setting a
record, is the U.S. Energy Information Administration who made a massive reduction in
gasoline inventories. The decline of -8.4 million barrels is a new weekly drawdown
record. The decline was more than insiders were calling for, but not totally unexpected
considering 31% of U.S. refinery capacity was knocked offline by Hurricane Harvey. The
pipeline system was partially shut down as well. And of course that was followed by a
run on gas stations in Florida as residents evacuated ahead of Hurricane Irma. The big
gasoline decline provided a nice boost to energy stocks, which was the best performing
sector in the S&P yesterday. Economic data out yesterday showed a slight uptick in the
Producer Price Index. Most of the upward pressure is due to higher gas prices, so is
unlikely to have much of an influence on the Federal Reserve’s interest rate decision
next week. Today's economic data brings the Consumer Price Index, which is expected
to show a monthly increase of +0.3%, bringing the year-on-year rate to +1.9%. In
Washington, Congressional Republicans and the Trump administration are planning to
unveil a "consensus" tax-reform framework the week of September 25. House Speaker
Paul Ryan said during a press conference that the framework will be "the beginning of a .
very important process.” President Trump said that rich Americans "will not be gaining

the group may even "have to go higher." In other Washington news, Treasury Secretary
Steve Mnuchin late yesterday said in an interview that he has drafted an executive
order for President Donald Trump that would stop trade with any country doing
business with North Korea — including the US' largest trading partner, China. Trump
had threatened to do this earlier in the month after North Korea tested a hydrogen
bomb. When Mnuchin was pressed over whether the executive action would indeed stop
trade with China, the Secretary reiterated that it would apply to “anybody” who trades Eco nomic & Ag Forecast
with North Korea. I'm not against the decision, as something more harsh must be done,

but just keep in mind at least 10 of our top 30 trading partners do some level of G Dennis Gartman

business in North Korea. Those 10 nations include five of the top-10 US trading i i
partners, and two of those are in the top-3. Ending all trade with those nations would Ed"mrXPUthher
amount to roughly $1.6 trillion in total trade, according to Business Insider, and more v The Gartman Letter
than $520 billion in U.S. exports. This is certainly a headline the Algo's and
Computer trading models will be closely monitoring.

Indians Win 21 Games In A Row: With 21 victories in a row after yesterday’s
win over the visiting Tigers, the Indians assumed sole possession of the American

Cubs for the all-time record. Next up for the year’s Indians, who last lost way inﬂuencing It:-day's decisions.
back on Aug. 23 to the Red Sox, is a series in Cleveland against my hometown
Kansas City Royals, who are still fighting for a "wild-card" birth. The Indians have

veteran Josh Tomlin on the mound, going against Royals rookie Jakob Junis, from
Rock Falls, Illinois. LEARN MORE

d will be several leading
and traders

sight and
at all" from the tax reform plan that Republicans hope to pass this year, and taxes on <hort-term

Network directly with some of the top CEQ's
and ag industry executives. Learn first hand
League’s all-time longest winning streak. The Indians are now tied with the 1935 how NEW technologyr and transparency is

White House Budget Director Says 15% Corporate Tax Rate Is ‘Realistic”:
The Trump administration is still pushing for a 15 percent corporate tax rate, the .
White House's budget director, Mick Mulvaney, told CNBC on Wednesday. "It is . SPECH" Keynote Spea ker
realistic to work for it. There is absolutely no question,” he said in an interview James Qlson - Former CIA
that aired on "Power Lunch." "We want to see a corporate rate that brings i

companies back to the United States and that brings companies here for the first
time. This is an American jobs program by getting this corporate tax rate down to
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SHUFHQKHD GHG3UHVLGHR@WOBIXPSZKRLVKROGLQEALS DV W
PHHW LBGWV K K LWHR X VRIQ HG QWG D X U J H&R Q J U H\VDW OLLGMK & D \W F
DFWXLFNIQKLWDPHIRSRODYKLFKDWYHWREHXOOHYHDOMGYDQ|
W K@ LUHUFRNMR K2 I LFRIODQDJH P HQVB6 X G J HAD LVMBK SIU H V L GHDQBA H G
IUXVWUBWKRBZVORZOKLQDVHRLQDQAVQRWRRNIDQUDVKLQJW
WKURXJKDUWLYVBDQUQ\PRUHRZHYHWHVDLWKH SHUFHRRUWEBRW
UDWIDV FHQW WRUXP S SWODQNKD W DL® KHLWHRXVEDQWWKRRV\
VZHHSL@WD[UHIRURKDMD QSDVVDQGZLODRUN LWEH S X E O L ADAX
'"HPRFUDWVY WR JHW LW GRQH 6RXUFH &1%&

Hurricanes Cause Goldman To Cut Outlook For U.S. Economy: *ROGPLC
6DFKYXDWXWWWKLUG TXDBWIRUHFDRWORZDGDLRIFDWD8WIU
KXUULFDIKHHLUP RZVHHV3 H[DQGLBY GXULWEKSHULBRZQ

SHUFHQWRLOYWWRAWSYUHYLRRKWVHFD\RW G P OFXUUH@W L P DIWWKLT
+XUULFDUPHY L WM VAQW ELOOLQV@VOIRY VEEGLWR/KH ELO CRIF
GDPDJBOUHFOGXVHG+XUULFPQUWYHXZKLFURFNMEHALWI+RXVW
ODVPRQWK KHKGFEHUWDDQRXQGROWKHYVIHI X UHWLJKE X W KHUW LW
GRXBWVWKHARPELQHRGSDRWDUYHDQGUPZLE®SDUW L FXMHY BHO\
6SHQFHIUODQHFRQRPDWMW OGPDOQURWID FOLHIRWHH FRQWLWER
H[SHIMWL]J]HDEQUDIWWRKXUULFR@EVIURZWRQHZD\WKDWOGPL
PHDVXUKR/ZD QW X U®IOV D VALK H FMFR QRRIUR ZWKE\ DVVHV W/ R
VKDUHWKBRS XVWIDRQK D W OW L P DIWSOFWS$WS UHV HQW H X U IDLGA
,UPDKDWIIHFWHG RIWKISRSXODFBINLQUWKHWK PRMWSDFW
QDWXCDDVWHRE KLVWERUWKIPHDVXUHKDWDNHWPD NIITHFWWHC
PRUHLBVSUHW&DOQXUULFDOWU LIQD DQAAODWRQWK+X¥XUULFI
+DUYH\ &OLFN WKH JUDSKLF IRU D ODUJHU YLHZ 6RXUFF

Exhibit X lrma Affected a Relatively Large Share of the Population, with over 6% of the Country in Matural Disaster Zones
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Hurricane Irma has affected more than 6% of the population of the US, making it the 10th-most
widespread natural disaster in the nation's history.Goldman Sachs

Weather has seen much of the rain move out of the Midwest, bringing favorable
conditions for filling, maturing and early harvest of corn and soybeans. There is no
damaging cold weather indicated during the next week to two-weeks (see below). In
the southern Plains, mostly favorable warm and dry conditions are in place for
fieldwork. This includes the soon to begin hard red winter wheat planting season.
However, soil moisture levels continue to diminish under this dry weather pattern.
Rainfall will needed to ensure favorable development of wheat once it has been planted.
There is some chance for needed rain to occur late in the period, but this is uncertain.
On the northern Plains, the news centers around potential wet weather expected later
this week. This is seen as unfavorable for mature crops and harvesting. The Southeast
continues to recover from hurricane Irma which affected key growing areas for cotton
and peanuts in the region. Fieldwork is expected to be delayed for a while. As excess
water drains in Florida, river levels are expected to remain high. Meanwhile, a
significant weather-pattern change will bring markedly cooler air to the West, starting
on Thursday. Late-week precipitation could total 1 to 3 inches across northern portions
of the Rockies and Plains, with accumulating snow expected at high elevations. Farther
east, warmer air will continue to expand across the South, East, and Midwest, favoring
summer crop maturation.

Temperatures Heating Up in the Midwest: $IWHL IDLUBRR®W D UK
6HSWHPHRUHMDA/UMKRZLYHARUDW XOUHBVERXYWR DUPRPXSDFURWYX |
OLGZHVWWOREZW PDSVKRZLYWHPHUD WXQRIPDORHNWKABH[WGD\V
S$VIRXFDQPXFKRIWKBHLGZHY MWYGIH GHJUHMHER YHRUP VG P S H WMWY
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next week. Looks like we won't need to worry about much frost for the rest of

September.
®
1-7 Day Mean 2 m Temperature Anemaly (F) GFS INTELL[FARMS
Valid: 12z Wed 13 Sep 2017 — 12z Wed 20 Sep 2017 Hour: 0 — 168 www.intellifarms.com
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Today In History

' 1901, William McKinley -
BUHVLGHQWOLDBF.LQOH
VXFEFXPBWRIXQVKRWXQGV
LQIOLF®MMAHGQ DVVDVVWR@
6HSWHPEHU $FFRUGLWR

ZLWQHVWHVLQOHONVIRUGYHUH
WKRWHWKHK\PQ31HDUWYU *RGWR
7KHHOF.LQOKRDV VKDN LIQD Q GL\VQD
ORQUHFHSWLRIHAWKHBDQ $PHLQF
([KLELWIL@eXIIDARZ<RUNKHQ®D
\HDU ROGQDKIFVWQDPHG /HRQ
&]ROJRVISSURBGKLP ZLWIKL JXQ
FRQFHDOG®DGKDQGNHUREIQKHW L JK\
KDQO®F.LQOBWYVXPMXKDQGNHUF!
ZDVDQDWWHHRESVW.]ROJRWIRKLGB
SK\VLFBOHMD G LQGLHD FKIR@V K H
. PDQIWYHKW QW RKDNK]ROJ YHG
As: CouES StormVistaWxModels.com 't 122 Weg 15 Sep an LQFQCFR\X/HRNQKBUHVLG%H@G\LHLJJ\?;\ABZR
VKRWYPWR.LQOHRKWVWWKHDVVDNQ
Corn EXOBGRQWL@RND WNERXOWRZHHUDZHLIKWWQ GRFNHRMMBUREOHPDWHVDWWHPL @QRLUBI W K LBXO QMWR
ZHDWKINUHDVRQRXJRWK®S86'$ WRIHGXHHO@ WRKHHDUHQBRUWLY WKHVWULFN$HGHYLGHEWMQ DLGH)\
VHHPWRHDOORQYRPHZKBWDHDUDNPDQ\WLQVLBKWUDGB\WHKH HFULHGZ UHVWBHBWRWH JURXQGF.LQOH
ZRORQWRRDQWLPH¥HDDWIBSRLOQWULRXFKEHWWHKDHISHFWSHRGXFWIVKQIHURQHVXSHUILERKQ GVRWKH
WRVKBERXWKQG® RPH/ LIQLILEPRRYHPHQ@WWKHONRWD7/KHEHD/DUBOVRYWHUQX®® QRW KW CGDM JHUR X
SRLQWUB®PSOEGRPHVWKESOQWKHFWW WR EXVKBEBWFUBHGXFWLRQWHUMBEGR®H HZDWXVKHGQWF
HYHRILWKHUWKDSSHDR X OGRY HUO® L WWHORHS D MWK ED O D YRKHH HMWKHWUDGN X UJHDQ &/ HHPHWBREHR QWK RHQ G
ZRXOWGNGOBEXVWEHL@QRYHWBWSOLH®YLURQPARWKHAHARUGVVXVSHFWE\ 6HSWHPEHU /DWHWKDWD\
OLBLCEEHSODFRQPRVWDO COL\WWHWUDGHIJHD®W G D W WKOHD/G O LIHAWW DONRZHYHUWKH SUHVLGH QPRTVG LW |
VXUURXQORRYHUVXS SEDMBOQWKIHHWKHWUD G LWIXR@GDPHQWDENRZ ZRUVHQHIESLB®Q\GRQEHSWHPEHU
FOHDEHIOD UIHDUEWRUMLWWD WWRRPHR XWI8 6 ILHOGVDSURGXFHU (O0F.LQOKBLHGURPIDQJUH Q/H DKAD G
WDNLRORQJHU WHBBRMDMRXKK)XQNHULIGRZQ, DP QRWRRNMWRIHRZQDQ\ UHPDLQK®@ GHWHFMHWBKHLQWH U (
SUHYLRROHYIDFWZRXOKDYBLNW&DYBRWWHIRWKHUVRGREWKHDOOYRXQG 9LFH 3UHVLGHQ@WHRGRL
EDFNQXOWVKDBWLGEMWS SHRR, VWKOYBERXW RIRXQHZ FURBRGXFWLFRRRVHYHEOWVZRUQQDV SUHVLGF
OHWWSULEMWZHRIRZD Q®H[WHDUKDUYHVWKLRANDUBRLQVRHWQRWKHWPPHGLDWROQRZOF.LQOHGIWDW K
VKR D/W RUSHUKDSV , P MXVQRWXUBKHQWDSSHQW FXUUHQWPROJIR¥VRQIHVVWRBKLVFULPHEXW
WDUJH@®D@WH 2F WREHWH 1RYHPEHRWUWXQIWHBDULXKQGDPHQMRXOVGUHPDLQ¥H@GUHSHQWIVRMWH[HFXWL
FHUWDERODAKRRISSRUW X Q7LKA/W HMWX\DVD RRVEHD U LKHKD GO LRBWKEX OO ¥\ HBF W UR F RW2ZRWR EH U KLV
WHREUHDNKRXJIWIRLQWRVD MVRPHWWLPBVDVSHFZDQWREHD ORQJHU WHWR/ARUGXHUH, NLOOMIGH UH WIQGEN
EXOBX\WRWHWWRQ B UWD[\F L WHGWAHOP RY W R/ X E OHYHDHWBOWKHQ EHFDXWMHZDVWKHQHPRIWKBRRG
PD\VWDQRRNWRILSWREHWNKEDWHW\RXDYHHRUWKHDSEHORZKHDH $HRSOH2WRHNLSOBRSORKH3ROLYV
ORWFRUQ@VKHORFPDWNHWQQBEULIKNSRWWKH F'KLQRKR WROGMWXH LPPLJUDQW WXUQHG D@BDWKINMV
PRVWRU@RZUHSRWKWHDUISODQQWRIR RAWKNVHRIHWKDQRIDVROLQYHDLWRKDYHEHHQLOPHB\ IDPHG
QDWLREDOO\ $V5HXWHIHVSRUWNG/HUGVWKH UWLPWKBHRYHUQPHQYWYHQWKRRIPDYGLVR®Q 6HSWHPE!
KDWHW WDUJHWHRBHORQFXVKLYKHLRIXNQRZDV( DQERQWDLQLQJ DIWHWHFHLYDRQJIQHUDBHI LW VDL C
SHUFHQW HWKDQRO DFURVV WKH ZRUOG V ODUJHVW FDU PDUNSWHVLAHXPWKLQJIJWRSQ OF.LQOH\'
FRIILDDVWUDQVSREAWHEGD WERK L V
KRPHWRZQ RI &DQWRQ 2KLR IF

] | [ e

P+ 1959, Space Race - $ 6RYLH"
\ UR F NFWD V KHOMARK AR R Q 11\
VXUIDFEBHFRPLQUKHILUV)
PDQ PDGREMHNWQWRP
HDUWWRUHDFKVKHOXQD
VXUIDFFKHHYHQW YHNVKKBRYLHW YV
VKRUW ®@LGYHIE WMIBQMKH SDRHBH”
DQ®URPSWHYHQUHD WHIR EWW K H
8QLWHEWWHWRSGHYHORMRYZQV SPH
SURJUDR WKIBRYLHWW HNK
WKEQLWBWDWEHANVEHFRPLYXH UV
QDWLR@®OD XQBKVDW HOLOLWRE L W
DURXQMBGKHDUWKS XWQIDN LWZDV
FDOOHAJKWHRIHB $PHULFDRR/R
EHOLHYHGCOWKHRYLHWRXOBRAQ
GHYHORH QW LQHZF O DRVZHD SR/
WKDMR XOEBH ILBHIURPVSDFH 6
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VXFFHRINS XW IDND G L UHRWE X WHR
Global Endi ng Stocks B TKOR OOs:
Corn 2017/18 (in million bushels)

UHJLPIH5XVVLDNZDVD WUHPHQGF
SURSDJD@GHWRRUWKHERYLHWYG
JDYHVKHM® QHGH LQDWW U D FOMNVQ.
GHYHORSB®WLRQWRKIBRYLHRWEL'
ZLWBURPLVRIMWHFKQR O RLLA®DG
DVVLVWI®F8IQLWEEDWHWSRQG
E\ DFFHOHUDWRBDQVSDFSURJUDP
DQGMXVWRQWKE IWHE&SXWQLNQ
$PHULFIVOWHODHGM Q WRU E L VO
6HSWHPEHU WKHERYLHYSSH®KH
DQWHRQVLGHUDEBKBQQRXQFHPI
WKDWURFNHRUU\L\WWBEHOD R I WK H
6RYLHW 8QLRQ KDG FUDVKHG R
VXUIDFHQ :DVKLQJWRI) PXWHG
FRQJUDWXZDWVRQWRWKHRYLH'
VFLHQWIKRF D QD JHBK HH DV WW K H
VDPHNLHP KRZHYHWKIBQLWEHGBH V
ZDUQMWKG6RY L BR/L RQK DM Q G LVQH
5XVVLDQ 10DJ WR WKH PRRQ JD
QRWUULWRUWUB®YHWKHHOHVW
ERG\ 9LFH3UHVLGHQWKD UM [RQ
H[SUHVWRPH/ RXUUDSHM QRVDJ
W K MW R RAWK 61R Y L HRAK W U LR L WK H
PRR@® Q@ H DV V X&RHU L F DAQR/D VW
DUBD\DKHDG'QVKWSDRHD FEL[R TV
UHDV VXU DYRIEWK BIR Y L M WF F HMY
VHQGLIURFNWWRVKRRR G UR YHRG!
HYHQUHD WH IR EWW KBQLWB\GD W F
WRDLQDQDGY D QWLDQMK M S D FWB H
o) SUHVLGHBIWQLGI0GIRK G
HOQQHGDGH.VRQHRI KLVFDPSDLJ!
WKHPHWIWHULQQLOQWKHHOHFWL
3UHVLGHQWHGYQ F UH DWIHD G LRU
6R\EHDEXODVYKROGRXIRSWKDSREHLJIKVEZY MY HQW XDHD®RZ H uHpe WKHVSDFISURJUDPQGYRZHGMDW
LQVXBQ6 \LHOGIG X F H® | R U W XA D MRHKO R FONW KKIL VW R WIH@@HQEX UL Q PPHULERXOGHQB PDQWRVKARRQ
WKBDVW \HDUWEKBHB6'$ VRQOQARHUHWBKHEWSWHPEHU WR HOEDw LPDWHYWKHQGRI WKHGHFDGH

W Z L FIHQ LMDVORZHUKMEBP WR LQNVKH QDDQ LWDVORZHUHEPHULFDRVWURQOKWOSUPVWUR
IRUP WR LONVKH QD®IDFW LWKRQOQHDUEBAIDWKHUWKS6's EHFDPWKHLUWDQWRZDORQWH
UDLVWEHLW OBJHFDNMRBXIXVW WR 6HSWHKRHEH R FHH®RERZUWQwRPRRQ

\HDUH GO®RW KHUD UNKS8i6'$ UDHGW K HILBI G4/ WL P DWRHB HSWH REWR )L QDQ OXUGHDOODGY
DQGQ/RPHDVHDLVIHWELIQLILFBEWHRE HIUQV KPID V VLY & DI L FXURG X F W L [ '

\HD®R I WKHHVUWLPBMWRSHRBUP LBHSWHPEBMRJ E\WKH. QDOP ‘v , SVKKRl-wali/BlI_KH:HKUDLLTI\I;V\A};FOHAF;}(QH

QRWD\LQHSXVKLIQLILFIOIQWEMKLND URURVKHXUUHQWEXYV KHOM FUH A=
ik LT R

HVWLPDWH EXW , DOVR GRQ W VHH WKH \LHOG SXOOLQJ EDFN L
NHHIS®PLQGNKHUMRY M/ DBNUFXO DYV QBKWUDEKIWKS6'$S FRX YR RBH
DGGLQURWKHUWFRI$® D QWH@H HHVWLPDSHUJKDBSYRWKHU WR izﬂzt\;m\e;&é&/é;;;fsﬁmﬁ
DFUHRXEHDGGHGHDQLQMD\VP D QIOH OWH G X F WIRRK@/G P S G\H DUWWMPHDO® XU G HD Y B HH @/ K H
RI1VHEWD VO L JBXW SKLJKHUD FUHVS HU VR QIMH@L NHUD G L WKRBPQ WD QY £\t o 0's X GIDHE R U BN G LT LRH
Z L OO DIV D WRRU KB L || L FKGOING ZL @G/VX U W KMILPFRP HR I TWKBORMIQ G\ ' o O WIRR OWK H SKR ORI U D €
DGGLW IFRIREBOWNN D BWRL RXWIWKH HOBNPEHQHZ FURGGLQWRANVH ;o\ s b6 RO R 20O G HU | R U DG
QRZIRUHF W EXUGHQVRPHPLOOERQKHIDYGVKBE'S MXVAMDGHDLUOY (\y 0y 1’7 5y ROHRI WKH WK
VLIQLILEQBWHDMRY HUBGEO DR ) URPD W HFKQBHIJY S HF W WH/GIBI KH 0 0 dviaw w7k HO\ U L RADZ KL F K
WUDGRLQWW@IHDYUHVLVWBQMKFKDUWSEHWZHHQ D@ WK M K HRWD 6 W HW \KRU® H D GWRW K H
SHEXVIOD QO UHDP ORRND@WRIHGXBELMR UBRQIHU WHVBRG X FZIR/ o\ e 0y 1 O IRS MY VHBP LOR D Q
KDYNWHHYRPHPSURYHPH@WKHEURS D\ QRZKDYWHVVRO®KDWKH\ \/F T B0 0 6 D F w XBXOU G HMD W
SUHYLREMQFLDGIHDQLLRXPLIKQ@HHWRRQVLEGHGXFDELWRUMLMN oo o’ s R L oL VVR UL RU
ZHFDWRMKK DM@ H[SHFWBIGO\HHSRXW\HR Q6 R X W H U L FDH)D W KB WP R U H vy H
LQVLGH WKH WUDGH DUH QRZ VWDUWLQJ WR VKLIW VRPH RI WKU!?%&%%@WME%%U@W%@V
DUW L VIWWF O X G PRI HU H F H Q WOK H
*UDWHIMDGDQGLLFNeDYH$QRWKF
HDURLWDVE: KLWHRXV#%H O XHYKLFK
UHFRXQWKBVVDVVLQRN URYLGH
:LOOLDP.LQOHY , WK D W LFH
EHFRPB EOXHJUDWD QG DRRXQWL
D Q GR OWR Q JR/I VQH H D W YPUXHU G HDU D
W KHPIHVZHODKH R XY L9QU R W KHDUBY
KXJHKLWQWKH V ZLWK.QR[YLO
*LUO D VWRU\ VRIQQ ZKLFKWKH
SURWDJRGDQW RO E X WN L OKOL V
JLUOIUDHERKQ @DVKDQRINLOOL
DPDQ*MXWWERDWHKLPGLH G)ROVRF
BULVR®OXHV,Q WKH V  FUWH




EHFDPB FRPPRQWKHPRIUDS XVLF
WRRFH 77&RS.LOOHWWXVHIEELJ
FRQWUR YHKWORSSRQHGWMV VXU
:DUQHU %URWKHUV WR VWRS W
S b 2017/18 UHFRU$QG LQWR VHSDUDPKKGH L
. HIN WULDRXQPHQFODLPWMIGIWKHULROH

Oy ean (in million bushels) ENAIERRIAIIE avibiti]

0 SURYRNWGHPNRNLOSROLRHILEW
WKRXJK MXULHV HQGHG XS UHN

Upcoming Events
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7XHV :HG )20&
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ORQ 'D\OLJKW 6DYLQJ 7LP}
:KHDWSULFKDYHHH@UDGLQD VLGBXYVFKDQQHRMWKIDVWZZHHNV 7KXUV 86'$ 6XSSO\ DQG 'HP
8QIRUWXQBWHRKNYNYHEMHQEOMEUHDNRMRWKKSVLBGMIOREDXOSSBWLOO
UHPDLDWHFR®GHQWZDVQLFWR/ HWKBI6'$S UHGXEROWGW R FINRP ‘HG OLQXWHWRP )20&
GRZ@R EXWWRXFDYHHRURVKHUD SKHHFORZXSSORHMWHOWUHPHOHHWLQJ 5SHOHDVHG
EXUGHQVRWHHFROBYHQMPDORQJHU \WNOBRSEMKYVSHFWGEREH O L HZHH
DUHRLQWRVHHNKIB6'S PDNHXUWKUHMGXFWIWRARWEDQDGLD@EB 6 7KXUV 7KDQNYUQJODUNHW

SURGXF\WMVRQ PDOWBOVRRQWLQRHHH ORQJHU ENDOPUWREBVHZLQD &ORVHG

UHJDW® DFRND Y D L O DTEXCDHD LV HJ O R EFDIDU N H W S D, FHHE H HQD \ L Q4L W K

JOREPQGQ Y WRAMKIEXUGHQVRMHIWRLQWRVDNRPHVLPIHRWKRADUNRKWR /XHV HG )20&
IXORYAH WIDIGBW\SRIWDONJDUGLDANVXSSD@® QFDSDFLWOREHOLHYH I HWLQJ

WKBHRSROLWDOBO FIDVEHFRPLPBUHRQG X FIWRE D WGAS SR UWBLEXIO O L VK
VWRUVKRXDG\SR L BWVE R WK HEKD Q GRP D Q LDIQH DR\D EHHQWRS SHRBP
XQORDCDL\,Q.]J\SWLDQVSHFWRBI-DFU_HPDDQ’\VWHLB\I—!JDUGCRHWKREYL
EHDUDMMKS ODQ GHPDQEQGDPHQWB ®WD\LSDIW L HR SWOL P LMW H B D WG

KLIJKISUFIHVSHURDE\ ODWH RWE\HDUO\ WKHDHEGEHWWRISBUWXQL

WR SULFH EXVKHOV WHAT I’'M LISTENING TO: "»

About the Report
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. NEXTEYY
World Ending Stocks Btz

Wh eat = .II. t = t My goal at "The Van Trump Report” is to
In ml |On me "c Ons help readers better identify the moving
parts and dynamics associated with the

financial markets, geopolitical events,
economics, media and culture that is cur-
rently influencing and shaping the direc-
tion of the agricultural markets. I like to
believe I "Challenge the Traditional” and
encourage our readers to think outside
the box.

NSO R R T

I use story telling technigues that are
written in an easy to read format to help
convey my current thoughts about busi-
ness, markets, technology, weather,
sports and life. I also like to include links,
filter the noise, and pass along in-depth
research and information that I believe
could challenge your current thought pro-
cess and help you make more informed
decisions. In addition I include valuable
lessons I have learned from other traders,
executives and investors, along with an
occasional inspirational piece about life,
family and faith.
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What 1 do not do in "The Van Trump
Report" is give specific financial advice or
tell individuals how to invest or how to
specifically hedge. Remember, this infor-
mation is being read by hedge fund man-
agers, bankers, CEQ's, and Ag leaders
around the globe, therefore it's NOT tai-
lored to fit your specific individual needs.
For specific investment or hedging advice
please seek the help of a licensed repre-
sentative that can better understand your
particular situation, individual needs and
overall risk tolerance. This information
should ONLY be used for educational and
entertainment purposes.

My family and I would like to thank you
again for your support!

Kevin Van ﬂamp
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| &KLQD&Y)&2/RRN2YHUVHPRAUFUDLADUWQHEKL QD TV &2)&2 ,QWH
VDLGVEOD @R U DUWQH UNGILLEDAII W HW 6 VXSS GHD®D \PWRQ W KD VL
H[SDQ®YHUVHOWEIRFXRQJUDLRLOV HH®& XJDIKH/ WDWH RMUDGE LQJ
KRXVEDWSH@PWRUMKDQ ELOCEXRIQQDJULFX OWXDGHILGHDR GREGH UL
DQCKDVHPEDUNIRQDQRYHUKB)(LCWQ/HZCDFTXLLRHSGJIUDWQFIR(W/DEQKURSH;HgSODH\UETvmgnOEgggL\\A?MR#-IBLIBH?U“
DQ@GRXWSPHULFD(2 -RKQQ&KLVD\W KM UDGK@XVEODQWRDGYDQBH i "=\ | Tk SUR | POI N HWL
VWUDWREXVR@VWUHQJIW KROQERUEXVLQHWMBYDLQ@LOVHBG® XIDU Ly Fmw SDUWLEA®SE UGV ¥ HE K
ZLWIXJIHRJIUDS KIRFX® QW KHPHU L F DVUR SHQ G X VW UD®2JR 20D PR QW K\ it S0 0 0 HUO ZK LEK HY L O
XQYHLOM®UWQHWZVKES6 IDUPFRRSH UDWIRZH D UMRR Z QD Q AR S H U DDV H

JUDLQ WHUPLQDO &2)&2 LQKHULWHG IURP 1LGHUD RQ WKH 0vag‘g§/g_€%%%fug\%%ﬁfﬁfm

| JORUL&GDWUENLSSOKMGUPD )ORULFGWUXNRZHKBYMWDNIB@DMRU W LQIOXHERARPRGLSUWLFHYWDQDO\V
ZLWIKUHDVIHFWEN & KH\HR I+ XUULFPUPHUHSRUWBED®J WR SHUFHQRRGRQFOXVDEEKLIJKAXKRXIRMW
GURBQIUXLISW R 6W L RIFFRUGW®GID UGV W LPDWRPVKHORULEGRSHUD W LFYGF RQYHHGLQOD\P D QN M U RARVK D W
(IWHQVBRQYLFFKLVVIRLQWHREHD UHING FWRVKR¥HW BXMR G XFHEKMVFKY WKHBHDGHUGERPSUHKWEE@XPHMR
UHDOAIRUWX QDWFIBODFEHDQ QG LUHFRIBOR U L&RR S HU D (WWHHO V L RIWHRPSOHQWHUUHODWLRDQ
GHUYLPHROBUQLKIULF X O WKMEK QV K LEMHD WIKLFEURGX DHO®P RK VAR LPSDFWKHPDUNHWMYLQVD UHDC
8 6 FLWUWOQWKH VHDVRIQDOUHDOMUXJIIJORBIDWHHOURGXFWLRWWULEXWH WR WKH DJULFXOW
GHFORQYHMWKBYW \HDUVKHQXPEHW®YYHRUVHQHI HF HQVM VG X HVR 50 ).8

FLWUXV JUIGH QNG HIRYMKU UL FDUPHL ED VO L N RVOK\DWK MW DIRX OKD Y H :

KD®RUMKDQPLOOEREHRIRUDQJRIQGIWKWUHWNKVWDVRXWR2WKHDHO Oigy b QDWLRQBGHUDDUP SROLF
EHPDQVHZH WK QREKHS$H[HFXWGEYBHFRVR KD RULBSHD UWP RBWW UX Y56 p | oLV WODGARRRP R G LSWIR G X F.H L
VD LIGRD VWD W HP$ND/D P RMW RLOOJ@RULGUB@ D ZQW K RO FW UGB LW\ | o Gy U L W WHDIB SX S G D WA GVEK D W
IDUPHBD\H[SHULHRIFWFOR V WHRR W R E HF D XWH HLHUQ H U D WRMBEY RXW | \'R | GRIQL QU KHH Z@ U ®RED JULF X OV
URZH R WRPDWRHMW WX@EE D SHSSHD B VIRR X CBGHIDFLQKHIWARVVHY oG 7L WKWKHGRPHVWRE G JORED
IORRGZDWHU LV QRW SXPSHG RXW VRRQ KH VDLG 6RXUFH 3ROZWHFRY DOWKIWHUYLEHWHKD Y H

EHHQULYWRWDYNXEVFULWERGHU
WKBDVW \HDUMYHRXQGQWKHBDVW
VHYHPRQWRWQJIDJLIQYRXB®)DUP

'LUHFWLRGUYLFWREH WKHEHVW
SHUFHS\WWDREQ D O\RLXK DWW HDO\

| )DFLQ3RWHQWKBIOW&ULVLM\SWRZQSOD\SRSS\6HHGLVN3RSS\
VHHGRXQLQVZRDUJRRINNPSRUVZKBDKD OWEN GJ\SW L DRW K RWD WHGIR W
YHU\GDQJHURXVULFXOWXQHUVSEGHORQHLBO %DQWROSHXWHR Y
‘HGQHVGDEFRPPHQWKIFWX®E HDWUDGRZ$O %D Q®DVEKFD UJRIH\R P



JUDQPH) GRPDQEZRXOKHVLHYHBIRDH HFLVZRQVDNRQZKHWHKMB OORZKDSSHQLQVRGDXRW OIR R Q CKH U H
WKHPQWRKFHRXQW/ KHZRUO G ¥JHXKHDEK\HKDWBDQLFNBBED®SOLHQ VLQVKSQLWEMED WEX\WFURWYXHOREF
UHFHDHWAH NBA UHHU U LKW Z R D BRH W R WSVX E CBLFR V H F XRVWBIRRJQ W D LK MWW DVZHO®6 IDUPHQMHWKMMASRIKHOS
VDLLHUBUXJ SURGSRISGYHHGAMKHSURVHFXWRHW/ RV VXOHLQGOIFLVL @A QIRUP D WIRBQV LWWH R QWKL U
RQZKHWKWHHKHDWKRXEEUH H[SRUWXSS O IZHWWD QVJUDID® AHQ GVKH GDLBNIRUWW¥RPPHQM®XIRW MRE
YUHQRKPED VVI\Q D L WR{ QOVH W WHUW DWH E®$\GRUD UJX LY K DMK MW UDRIG ZHO®RQHBOHDOHMH NQRZI, FDQ
SRSS\SDSDYHKRHDMWKHEKHDWDVD KDUPOHADW L HQRWVHGQRSLXP HYHEHRIDQ\KHORBWDVVLVWWNRRK
SURGXFO/QBERPPRQIRX QIGZ KHDIWHO GYD G HOUMADWFKEQRVHMEDYH LQ WKH IXWXUH«’
VDL@®KDMQ\UHMHFWRKQW@HDW KHRVRER\FRWWHNWDWPIVVLYWHQGHUYV
SURWHVAMKDWKHIHVFUDEH[FHVVLON SHFWHRQX UMKNIKWYRDGKRLQJ /7 $VVLVWDQW '"HSXW\ $GPL(
EXVLQHVYV LQFUHDVLQJO\ ULVN\ B6RXUFH S5HXWHUV IRU )DUP 3URJUDPYV 8

! ,UPD'DPDJH:LO@QHDYHKH: KROBRXQWU\WK+LIJKHUURFHUWLOQGY ORUHMVWLPRQLDOV
6RXWKZHYRW L ®O WL F X ORMRAPXA LIWI\HH O WDKK X UIW R P+ X U U L F PUPH?
DQEFRQVXPRUWRRMHHWKHIDLRQWKWXSHUPDUMNH&DP D JHR X EG®IHO

IRU VRPH WLPH LQ VXSHUPDUNHWY DQG RQ FRQVXPHUYV WDE(
VKRUWKESOIRBRXWKZHVRW DEBRWKEDURWYORUIKERA , UPB DQ®&KDW
ZLOMOUDQVOYBWHKHWBULFHQWKBURFHDLVORWMHYHU\WHKUR PN RPW R MAR
RUDQWMKFHRUWUHPHIHWDHERREUWDUYHVWYRD EGILEY PLG 2FWREHV§J
DQ® SULPDRAVMRQWKDYBOHOQRNYHIHWDEQWR/ADUNHRMIF KR NVILYLQ
RQ IR IWKHRRVE®KXUDWWYRRWKHDUEKHQKHUWHQDWP XFKFRPSHWLIR® P Y)LUVBWORI+2/(6 :KHQ\RXDUHQ
RW K Bl & UHJLRFQRWKHBXQWLQ_[D-IPVH(DH[LFRKHUZ—LCEGHDULSSI-OHHHFFMIOWRSH VWRS GLJJLQJ
WKURXJKRHG G XVIMUN FWIIQRFH YV YDLRLO LS\OLAHVLIQRIX VDY RWKHHO D W H
RSHUDW)LRQONZRUNBKRDUBOUHBEDOLZQWKXHUVRQROVHRRPUPDP D\ (YHUVORVHWQO9HJDVDOZD\YDONV
ILQOKHA®YHAVRVO HVZRUNR QWKH VL GBURZHERX G U X IJWRHGHQRXJIKDZD\IURPWK NV OIOEHWKLQNKB BERXK O G
KHOSIDUPZRUNHQEBREVFRQVWMWXBQ®DQGVFDVERYYLMWMMWMKPDVVLYHKDYHGRQEHWWWHHLQQHBEQ WKH
FOHDQXS DIWHU ,UPD 6RXUFH 86% 7RGD\ RWKHU KDQG OHDYH ZKLOH RQ

RWR7UDGEWRIWH®QV LG DU RS
UDGLQJ GHFLVLRQ

' +XUULFDQGHQGHWUP ' DWD&ROOHFWERQV&RXWKHDBVE 7KH8 6 % X OPDNHPRQH\%HD PWNH R ¢\
'"HSDUWPR@WU L FXOWXUGAYDWRRQYW KFAARBHSRDWFXNRUDUPHD®G EXxw SLIJV JHW VODXJKWHUHG
FRPPRGIMWDGIBRWHY QWO HIOBPWDJIHRKXUULFBQHYMQGUPDDQG
WKBIHQFSOD@\W XUYKDUY HY DWHKPR QWKKH6'$ ZL MY VHNNUYHN@V 7KHPDUNHWEL OWMAHPDILQ UDWL
7H[DWQGRXLVDDVNKXDAMUM I HFBE\ +DUYHD QGNVKR\LIQSODEDP)MRULGBD QR I W HWL P HOADWP X F KO R Q J WIB Q
*HRUJIDIQ G RXWE&D UROWEDAW UH L\E\ ,UPDLWDLGWZLOMmMRRNW RWWRERXU DELOLW\ WR UHPDLQ VROY
VR\EHDGRUQLFHYURUJKXPXIJDD G QGHDQXWH XUULFIX@NBLVUXSWHG

GDWIROOHFRDINRIAPRUBHWD LOQHBUPDWLRQ JQWKHWWBKEHSDUWPHQMP RURIDORQJ WEHOP\HMWKHUHIR
VDLGDUYHXKLFKSHQGRGOOLRIQVLYBQG® XEPHUJHGR S\ H[DY QA KH \RXZLAWWVHIKPHILYADQ\WKRUWPWVI
OLVVLVVIHEBWMDHIJLRED\ FDXV¥ WR ELOOLG®IRVVIHRUFURS JURDHuG/ VXJIJHVWIRRIQMWUD GEHDYQHRI P\
OLYHVWRREXF BUWL F X O8MFWH WRD\QIHUG ¥BLREQORQGD86'$ ZRUNHUPRVWPSRUWDRWHYWKDWDOZD
DUHQ WKHLHOBHWHUPLQD®DJHURP,UPD ,UPDJVHPQDQMWMWUDYHOLRQORZORQJ WBUBHFWKRIQ HIRL
QRUWKZHNWSDPD JHH[SHFWHREDY B JUHD WHIWHRWRUD QWK LD & XJDUDVORQIV, DP EXOOIDVIKDUNHWLOC
FURSVOWKRXWKDLEDYBOWRSHDBYHERWWRQG/R\EHDQ JURZURADYVRQCSODWKISW UW L FPXOOUINMH QR Q HR |

6RXUFH %ORRPEHUJ WKUHH ZD\V
| $SUHTKH/DWHWWIQY! ,QIODWLROQSY %OL8"6 SURGXBHUFBHHERXQG®RIG * 2SWLRQ &RQVHUYDWLYF
$XIXV@BULYEHQ@VXUIHWKHRVRIJDVR O IDAHW KHDHUBOWR JQ@V/DSLFNXS * 2SWLRQ $JIJUHVVLYHO\ «
LXGHUO\SQRGXERAUWODWKRQ@ERWSDUWPHRMOMURGXBHUER G HR U * 2SWLRQ 6LWWLQJ RQ Wit
ILQIBHPDQIQFUHDVHG ODWRQWHKIWHWLSSLQJIW LQ-XO\,QWKH

PRQW KWK URXSIXVWEKHB3, URVH DIWWGYDQFLQJ LQXO0\$ NH\ + QHYHUQLWIIDWHKRUSRVLWLEQD
JDXJHRIXQG H U O SLURIG X FSHILL FSH H V V X WHA\DHYF O X GRR GHQHUDQ avUu D G ff PUNMVBEW DP EXOOLVRQJIHWE Wt
VHUYLBRVH ODWPWQWKWEHLQJQFKDQLXO\ZKH/R FDORRHEBR, QRWR, LQLWIDWRQERVLWLER

LQFUHDVHG LQVKH PRQWHMKAKUR XK XVDNWBVLPLADURQGXO0\QlopwLRBUNHW . DP EHDULVK ORQJHI
L\EHL QEO RV BDW F KIRRGF O X RQWIKW L P LRI K& H [ WQ W H WHDWA® RD VIR P

WKHHGHUTHY HUYFRQRP LMYPS\H MK 8 6 FHQWEDOQRL ®® Q R X ®FHD DWYR

VWDUWGXFLQUWY WULOSRERIILRI 7UHDVXERQGNQGPRUWHDEDFNH G

VHF X U LDWL WSH S W SROLFNHWLQKHHGLWH[SHF WHREHODD LV UQW HV
XQWHBHPEHDKH)HGISYUHIHUUBNGI R ILQIODWWRQBHUVRGRQXPSWLRQ
H[SHQGLWE&HSULFER G HI[FORGLRR®Q & Q HU JAK HD Q Q X D@F U H DGMK H

FRU3 (KD \FRQ VLV WHRMHNWRRH Q WED@N \8 H U F H@WO D WDRIQHW F H

PLG 7KHFRUM&(URVH SHUFH@WOWKMPDOOHWNW RQ \HQBUHDVH

VLQFH '"HFHPEHU 6RXUFHV 5HXWHUV ODUNHW:DWFK

| 86'$ 1IRPLQHHWW HDULODWY 6\MSKHEHQVNVK7UXPSGPLQLVWUDWLRQ V
SLFNRB6'$ GHSXWHFUHWDQUEH®F.LQQHVKEBRPLQHHXQGHUVHFURWD U\
WUDGBGRUHLDQULFXOMXDDDW M [SHFWMBYHVWIQEHSW  &HQVNW
KHD®IWKHBPHULFOR\EHDSVVRB W LLRID®D O VIRH OSSR VVDW86'$ LQWKIB D W H

V OF.LQQHWKH)GLD'QDHFRRJULFXOWSRWLWIHZQMVLUDESRLQWHG
WE\VILFBUHVLCOHMWHQFAKHG@HQFAED VIR Y H U RRW KWW D WKIFKK HD U LZQ.D O
VWDDW D P 3UHVLGRQWO/G XPSSLFNRUVKBI6'S VFKLIIFLHQVEDPW
&ORYKDHVWRB&HHQFKHGX@BELKDEHHROLIJKWQRGHFDXRKEKDWLV
RSSRQHYWM. VD ODFRIVFLHQWIBHULHQYKIDIWUHTXLURGVKIMRBD QG
FRQWURYHUVLDO VWDWHPHQWY KH V PDGH 6RXUFH 3ROLWLFR

| OLGGOH &QR¥RPHYHDFKHGLIKHVWYHOYHU Q 7KHLQFRPRYV
PLGGOH F®BIWL FERW®D YAMD YR W KK L J K HYMY HOHWHFR UG HEK&HQV XV
% XUHDXSRYHUWMFO LDGI® KWP UR IW KSID VG F D GHIWDAM FHV VY RBPHG
WRLQDOIG HHGLIKRXVHKRQBR URVWR LQ D LQFUHDVH
IURPVKEUHYLREKDD QW KMHFREBQVHFXWDYRKHDOWBLQWKEHQV XV



%XUHDRBRUW RAIKBHQ D W L RERIVMH UIAD\W H ONDR UHW XU QHQIUDR K DWW
ZDWQ EHIRDHLQDQFIDGLE GHHYHFHV\ZIRIO RBRGN HIUX D\ VW K D
ZHUNW LBOQWD U®DW HUW H U HVWPLLGBI®O H FACROMAH K RIDUGR/Q OQ R VHHLQ
WKHLQFRIPHFOLSVH OHYH@RRPLVW®GROLHF)\SHUBRQ G WK HW KW K H
JDLQLFRQWLQXKHHGLDQFREKD & XUJWGQFH EHFDXKIHOOLRPRUH
$PHULFDRXQIX0OO WWREE X W KH UWD L WWWQ I H @FKHHW S O R\ HDIMU X VK L

WRRITHUDLVMNARWKRVAKRDOUHDBBUHHPSOR\HGEWKR»PWRUHDJIHIDLQV
PRPHQWXP FRXOG VORZ 6RXUFH 7KH :DVKLQJWRQ 3RVW * i

Overall record, but uneven growth in incomes F AVORITES LT
The overall median household income hit a high of $59,039 in 2016, but \ -SE ER;};, 2
incomes in black households still lag behind where they were in 2000. HT INBY OUR READ ‘Ii_* ;
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$65,971 -//\//_\A 565,041 White*
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0 847675 Hispanic

57 ey 541 353 $39,490 Black
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*Non-Hispanic
Note: In 2014, the Census Bureau adjusted how it measures income,

Source: Census Bureau THE WASHINGTON POST

6RXWKHUQ ODZXHMWRKEBDW KDUYHVW LQ ODQLWRED LV YLUWXDOO\ FRPSOHWH $OWKRXJK \LHOGYV
KDYH EHHQ D SOHDVDQW VXUSULVH LQ VRXWKHUQ ODQLWRED SURWHLQ OHYHOV KDYH QRW EHI
LPSUHVVLYH VR GRQ W H[SHFW D IORRG RI KLJK TXDOLW\ KLJK SURWHLQ ZKHDW WR FRPH IURP
&DQDGD LQWR WKH 86%$ WR KHOS EOHQG ZLWK ORZ TXDOLW\ ZLQWHU ZKHDW 7KH VR\EHDQ KD
KDV VWDUWHG DQG DV , DQWLFLSDWHG \LHOGRUDDKNRIWBD<EGHWWHSIRLQWLQJ VR 1

JKDG EHWWHWDG\ IRU ORZ \LHOGVY EHFDXVH WKH\ ZHUH GU\HU WKDQ ZH ZHUH 7KH FRUQ

FURS DFFRUGLQJ WR FURS VFRXWV ZLOO EH D GLVDSSRLQWPHQW DV ZHOO DOWKRXJK LW ORR?'"
IURP WKH URDG

FRXWKHBRWWIONRWD:H GLG @ DW WKLQINDUIDED®WRPH QVKWWDWH
‘H KD®@JUHDAWRISO R I LORIMR X Z HVEZ L Q WIHQGV K R X WKK IFW X V BKGW B H W QW K H
ILH@®®WHNELEHHEVIRLQWKURXIKP HGULMWUPHWQQWKLQYD FRXS@H
\HDUWJRZHIJRW QU HIDD\WBO G Q G HGZLWKRP HR IR X B H VAU R SIW H 8 1| W HZBI
JRWVKLQU@WKHZB VD QR W KW\ K DPM XV WWHIGCL QRYHD I THFWHBHUJHQF H
ZKLFKDWKHOGVEDFRQRXFRUGKHODWKUKMHDUXHKDYKDG ESD EXW
RQO\ H[SHFW DURXQG WKLV \HDU 7KH EHDQV WRRN RII DIWHU DQ LQFK RI UDLQ RQ $XJXVW
EXWHVYWDWE®RRNDYW QO\ESDWKAMDFRPSDUWBRLG WRRZ VLQ

, PUHWLDLWHWKVYWDVRQGL O RBK D ZH WIK\R X Q P D QZ K RZ L G\ N H
RYHIDUPLQ@} DGYLAMRW OO/ROGX\VWRLYMWKHRXQRQHNFKDRHWRHW
LQWR WKH JDPH &KDUJH RQO\ ZKDW \RX QHHG WR RIIHU D ELW Rl KHOS WR WKRVH VWDUWLQJ

1RUWKHDWY@VDV:H DUHQVKHHOWR GBXWWRRU GD\FRUQW.WRPLQJ
R X WL W K PRLVWXWHDIUDZBZLMPSHULHOFMGLVDSSRLQWOG ¥
FRUGKVHDVRWZHZHUBUHWWI\6LQFXQHLUVAM YMHHQ RIUDLRKLOH
RQCPLOMMNRZ@ KHRDWKHIHFHLYHGLQFKRQWRBIW K DI V LWL J DWW K H
HGJRIVRLOWK DWW RUVIRWMYHWPLOWRXIRZHVRW RXVDIQGHW XFKEHWWHU
IRUHYHUWPLOWRXIRQRUWEKHD VW) ZHDYHUDJHGSDDQ@HDUKRSLQJ
EHWZHHQ ESDVKANDWKHEHD Q\RW RIUDLQZRVRVKUBHHNNJRDQG
WKDW PLIJKW MXVW VDYH WKH FURS
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(IHIRUWNRU+XUULFDQHD 7KH8 6 'HSDUWPHRQWJIULF X O W% UH
UHPLQGXUPRPPXQLWMDHWWPHDQ®DQFKHDFLODIKWPDEBVLQHVVHYV
LPSDFWENGXUULFPUPDNKBW$ KD\EURJUDWKBWR Y BB W D QLRH
WKEDNIRIGLVBIWW, QUHFHIHW VPLOOLRYVHULFEKQYBHHHRIIHFWHG
E\ +XUULFD{DHUW H\UPDDQGNVKHBLOIGUHWOWKEBAHYVW6EHFUHWIHIG X H
VDLE86'$ HPSOR\HHDN EHHQRUNLWIUHOBQ®EL\TFR QW LWRHVD QG
UHDOGNRKHOWKR\LIQHHG@Y ZH KHDGRZQVKISDWWRJHFRY HUDP
HQFRXUDBHBKHHVLOLRIGPHULFDIVPHUM QFKBQWKBHPHULFDQ
SHRSOND ZKRD 86'$TV2SHUDW LBRI@WVIEMD FW LY DWH ® HSIL Q WK H
6HFUHWDQU86'$TVOHDGHUNKDBQIRUPHG, QFLG QWD JH P HQW P
VXSSRWWKWE6'$S 2SHUDW LGR@VHIDQ & L OUH P D LL@H | | H FMK U R XBIRW K
+XUULFPRQUYHAHFRYBQ\GXUULFDUPDIVHV SR @OHUHFRY HB\' $
KDWPSRUWDROHEYERWHKHYVSR@WHUHFRY MUK X UULFDE@QHYWDQGV
UHDGNR/'XSSRWMBPHULFOIQRBZKRUHM®RQLWMDFED\, QD FRQWLQXLQJ
HIIRWWEHWWHILY WKBXEOBB'$S SDUW Q HU M KHH G HUMPG UJHQF\
ODQDJHPHRMW QFDQGCRWKHKWLVDVWHU | RIUXDIOE]D WLARQ W D WK H
'LVDVWHU 5HVRXUFH &HQWHU ZHEYLWH 5HDG PRUH

The Great Nutrient Collapse: 7KHDWPRSKHUW LWHBREDQYLWKHRREHHDW
IRWKBERUVHQ®OPRYRERG\SDLQDWW HQVDDR QL F X OWHX\U-DDOL K M H Q
XQGHUVWRERRBPHVLPWKIPDQ\RIRXPRVWPSRUWRBGRDYEHE IJHWWLQJ
OHYXWULWORXYXUHP HRQWXLIWYE HIHWDERR IV KDWK HLIUQHYDXAWDPLQ
DQGURWIFRQWHKQWHDVXUDEWODR S SRGHWKSDVW WR \HDUSYHWHDUFKHUV
KDYBHQHUDYOXPMXKHHDVRYDLUOWUDLIJKWIRHZDHEBHBUHMGL@R G
FKRRVLRUWR SR KLIJKHUHO GM W KWMKDQXW ULWIQRRLIKHU \LHBGRBOV?
ZKHWKEWRFFRWRPDWRHNZKHDW2W MEEHOHVWXWULHQW SQRFNHGD
ODQGPDWNRVIUXLINYE HJHW D EROXQXE K W H U\W KURES URWWRLFD O FL X P
LURIQ GYLWDP&RDGHFOLYH®LILFDROWRBARVWDUGIHQRSALQFH  7KH
UHVHD U FKRHURO X\B KBR X ®R V WEHH [S O D LDWEKWD UL H WHHWU AKRRVLQJ
WRIURZ %XW RPHVFLHQWLXWSMW K DWIRMV K H. KR OMW R ID\Q GW K DW/K H
DWPRVSKHUH LWVHOI PD\ EH FKDQJLQJ WKH +RRG ZH HDW 5HDG PRUH

Texas Calls In The Air Force To Combat Post-Harvey Mosquito Surge: 7H[DXDV
ODXQFKHHA LDWWDRRRPRVTXLWRHNVUPLERD VWHOLRRMWVKNWDWE®G
WKUHDWHVQRVGUHDBA VHDV@GKLQGIKBUWUVDVWHERY HWWKH IWHUP RW K
+XUULFDPOQWYHE 6 $LYRUF& FDUJRODQHWIDQS UD\ LGV H E@&/HR?Y HU
WKUHBWWQH[DFRXQWRHMYVKAHAHHNHQQGZL HPSDQWBRWKBUKNRY HWKH
QH[WZRHHNWRIILFLDRWKAHHDVHSDUWPRQ@W DWHD O8HU Y VF'6 + 6
VDLGERXW PLOODFQHMWYHHH@WUHDWWRI 7XHVGDDFFRUGWRYKH
GHSDUWPRQW LKRSEHNVKH/ SUD\LEDQDYRLBXWEUHRNRRVTXLWR ERUQH
GLVHDVHV 5HDHG5RRUH

Green Giant Wants You To Eat Your Frozen Veggies: *UHHALDQWKHRQLEUDQG
RZQHB\ % * )RRGLVGHWHUP WRA/BGDRXWKHAHROWKRXOGRQV XPHKWDWH
EHHOLYLQKHIRHQ RRGLV BB OVHRIWKHADWHJIRU\2K@IFHIXLJK VW HHPU
LWRWRYHQLHIDFFW R U2KD QKKGIWSY HWKB DVRXUHDUDYFFRUGW @D UNHW
UHVHDURKBDFNDIHIGFWMVWHBRBQVXPHWDWEHHEBUHDW KQHZD L IIHQ WR
WKSHULPHRVWHWYWWR VK LIWW® BHGERO OWRNKHJ HVIU R G XW KW V L G\WHVH U H
TKHZLQUQ SHQAQGWLSD URVDEURIHW UHRI¥ KRS SHHWWV KH Z ISQR F H VNHIGH
IRURRGWKDVWKHSHUFHDYKHD QWBQ ®@ DWXUB@ *UHHQL DQWZRUNLW®WR
JHWRPHRIWKIWZIRXTHV/WQUXLWYF HIIJILWWXRIRQUR]JHRR& KHUHTV
DQRSS RAQA WW\RV D NZHK DWHDS SHOLQUHMXQ ®SSQW RUR]HYHJIJLH\KHUH
W KBH O LHD VW K DWVK H KB G QFTMH Q O RRMH [FL W WXL QKIS SHQLQD\VRUGDQ
*UHHQEHUJ YLFH SUHVLGHQW DQG JHQHUDO PDQDJHUYS5RI *UHHQ *LDQW 5HDG PRUH

How Viagra Changed Everything Science Knows About Boners: 7KHGLVFR YRIIU\
WKEBUXQHDUOWHDUNJRKD V¥R QWVEXWWGHPHQGRMRMOX QGHUYVWDRIWK®J
PDOHRG\1IH[WHDWLDJZDOMXUQ \HDUROGW DODQGPEWUNWKIRRD Q\
GUXEXWWSDODUWLFXYQDQODN FDYHMRPKE UXIWUHPHQ G/RX¥W¥ HWWEDWH
PLOOPRI@DURXQWXHARUOGQGRXQWLRDYHRXIJKINDIJUDWRH SRLQW
DFFRUGWRXDUWKLFKDWDUQBIG]HYULDIJUBDUHRBRRWPSDQD FXVK\
ELOODRQXDOQARUWKPHULMADORQWXWLDIJUDBSUWWRVXFFHYDVQ DW
VWUDLIKWIRRADRILG KWV XPHIDFWHYVHDUFRZHHIUHA YWYHQRRNWRIROY H
HUHFWLOIKQFVEKRQVKHLUVWDUWHGQHIJSHULPHOQMBLO @HOBIL]IHU
ZDVVLPSOWU\LYRLIXWRXW ZD\ WRKHOGL O DBOHR RGVVH@WKKHDUR/U
DQRWKHGGOH CPIHEGKHDOBAKOHPPDPXOPRQDUWH KLPHOU W H QR URIQI K



EORBEGHVVXSWDHWKBUOGHQMHHBGW P I THMAKBHORRGE VVHHOM WA Q WARK H
SHQLY N DWKIHRRUSXDYHUQRWMXAFRUGWGIHSRUWRPQXUVHAKXRIRXQG
SDWLHRWRQNVKHMWRPD BKWMINL BLOGHQBPHEO XWKHAHUHPEDUUDVVHG
WKDW WKH\ ZHUH KDYLQJ HUHFWERDW GH®\G +HHROUIHW K

These Cities Are Tops For Jobs: $Q\R HWVBWKLQRXQHHWRHD®DEL FLW\Q
WKHDVWUHVWRDWWRLQBIJUHDWRERXPLIJKID QWRVKLQBADLQLGZHVWHUQ
FLWIOHVWBHWWVEXQGKD QD PR@RKLVYZBOBPRQWKWRBLWLIKVKS 6
IRULQGLMN REAHHOURR ® IWMRIXIJHWW QEHL QIEOWR QMBPQDIIRUGDEOH
TXDOIRNOLIDFRUGL®Q/FRD QHZVWXGEFRPSLOHGMREHDUNKWHKWWDVVGRRU
SLWWVEZDMIR LQODVVGRRMOVQIJXLWWKPHGLD@ ORKDKRPHRVWLQJ
URXJKWKUWHPHMAMBUHIOPMGLEDVWDODRU\ ,QGLDQDHSRGDYVDV
&LWDR UDQNNBFR@® GVKLIZEWKRSHQL GIOHQWIQMKREDWHJIRUDIVLQJ
IURPPDFKLRIBHUDWRRIWZIHUH QHBPQ ®XGPWQDJIJHIHDQZKLWHKWHFK
DQGLQD QFHSLWIIBONQUDQFLUHZ<RUBNQ @ RV WRIQG QHIYWH BU D AWK W R S
6HH WKH IXOO OLVW RI FLWLHEREDQG PRUH GHWDLOV

TOPS FOR JOBS

Job search site Glassdoor revealed its list of the top 10 cities for jobs. They met
the mark for being affordable, the best places to get hired, and the top locales
where employees felt satisfied at work.

1. PITTSBURGH, PA

Job openings

95,399

Score: 4.4

Median Base Salary:
$44,000

Glassdoor.com
Credit: Veronica Bravo, Charisse Jones, USA TODAY

John Deere Advances Their Precision Ag Capabilities With Purchase Of Blue
River Technology

3XUFKDVRG OLOOLR@XFHHL YHMIHFKQRORRIBXYQ\YDEDOLIREBERERPHYV
WKEDWHVFWXLVURWVRGIDOLQRLWEGED LFXQWXQHO XSH Y HUD SURGXRHU
FXWWLQJ BRERWLYWHRWVKDW HFRPSXWHWLRQ @ UWL I LRMDOH QF R
REVHUYBHQWRIGUHFLWHSODWKFRUUHWXWRQGLYLEXDQWS\SDUHQWO\



% O Y6HL Y HKWD \E H H OH W W\ & 1L QGIR/ QWL Q MHK HLQUF H SV LIRZYH D UVJ FDVD O UH D G\
LQ WH\KDYHEHHQLVWRBQJQFODJD]LQH WRVW VUXSWIRABSDQLHV
YDVWRPSDQWORVWQRYDVERPISDQL&¥N, QVLIKWVORVBWURPLVEQWLILFLDO
,QWHOOLZRPSBQUHWKHRUO® QG KRARS $JULF X0 WXUDD WERW K H
$PHULFORFLHMSIJULFXOW®BOLAR OR JIQFRLQ HHIRMD EDGIHVXPHZRXOG
VD\%OXH YHUDVDGYDQRPMIGIE D AMSUHFLVLREN PRYLQWKIRDQDJIHPHQW
GHFLVLIRAWMKED GRZWRVKEOD QWY HRHRE Y LRXSV L GRILS U R GIKUFY W K H
VLIQLILEBDGWFWQRHUELRO\GHIVL QG LY LGKHDEYU WD UJHW P & R Q/& L\

W H VR H [ WH D UWVR W WWRIRISQ & IS H | X AR P P H U FQ D B QIE® % OXH. Y HU
ZDVDEOW RIH G XRH U E L POGIHI BN\ 7 KHV W D U WIXFSEIRDVWW/MY R Z HEGH K L @G
UHJXONDE FOL FRQYHQWY BQMAHTXLSP HAV&V K HADYADPHURQERD UG
W K DAW IHVPID FKLQH O HDRQW@DWAS LVWLQ PHWEHHQR DQ ZHHG VW V
ZR U VR Q/IW K ZWL G H KDV QRWW O LDQHKE[ D FS\O D QWK FIR P S D &/'\W DMLIXA H
RI'$, DVVLVWHG VSUD\LQJ LV D SDUW RI D ODUJHU VWUDWHJI\ WR PDNH WHFKQRORJ\ DQ LQWHJ
RILWH/TXLSPH®WHDUOXQGHUVWDQBV@LEMNFRPHQFUHDVDRWRPDWHG
DQGVKISKUFKDMRXOEHSWKBGRIWKHXUUHXWYHOWHUHVWLRH O M
DORWKRHQQHOMLYFHQDBURHFKQYHVVWRIBOFRMHKBHZW DQRWKHU
VLIQLILAPLQWR Y HQW XDIS L W DORWWNROVHRN. VKD YMORZBBZQWHFHQW
WLPHWKLPRYHXQGHUVFRUKHD OXH HDWSRRV SHFRUYLRQHH BUQ@HFK
FRPSDQLMRQWLIOREDPOR® QG JULF X O WK RO)KIDGD OHDGUQRZWK
FDSLW@¥ WRW KHO R EDJU L F X OMHAKH) R OIRBWIRHEG O Y HUV PLOOLRQ
6HULBMMXQGLQRXQWQ HFHPEHU $WW KM LP# O XFH Y HUDVVHHNLW R
H[SDQRBQLWYHW\WD QG/SHFLDFIWR® SSOLFDWQRODAVDEOWRIHIL @K G
FRPPHUFLD@BMH 6 SUDWHFKQROHRBUEBHOLHWKM\D @SS OWHPDFKLQH
OHDU QLAWK HXKWXWID ZLGHIWURISURGXBWYXQGHUVWMRIGH SHUVRQ
6XQQ\YDVOHDPL WG PDLQDOLIRDIQWRKREMH FWIERYRD W LIQMYD SUBR ZW K
DQGLQQRYDWIQWHUH S UH QWX WLIWD QL QW KHVHDR QWHQBRGHS ORW V
FRPSXWHU WIRMZDQUEKDUY HVIVQ ¥HHSO D Q VHITXL S P /@RMWH D @ G D SWR
YDULDWILGQK/NL]HRIVRLEORKGWFRUQODQMWAURDMVLHOEV ZLWROQHZ
WHFKQRQRILEDLQWH UHWWHEKRMXP SRQERD D3 @KDWE VWD FOHD\Q G
LOWKEBD\ , ZRXOL®P DJL @HWIK UHGXFVORIQU E L FHL[GH Q V H WU H HAS
UHVRXUFHV WR LQYHVW BRXKX¥H FEREUW & QH

W V $ -HHS 7KLQJ ‘KLFK OLJKW 6RRQ %HFRPH $ &KLQHVH 7KLQJ"""
%RWPH FKLOGGUHQ-HHSWDQG KHY HEHH @ H U UHIKR F ORHW K HD P L O% X WQ
WKSDVM ZZHHNZHKDYHBHHRHD U LUXP R RV& K L Q HIVXIW R P D NI NZLOA K

)L D 8K U\ V OIHELR XDAS R W H QRVHLUDJOHRUUE X \ R XA\ - H H S7 K H UZD VD QL Q L WULHDS®R U W
IURBXWRWLYHZVZKLFRKXRWB@RXUEKRVDL)&D&KU\VOHKRRZQV-HHS
VHOQWHFWRKLQBRHHWYWLWKKFRXQW Y DWW O ORWRRPSDQIKHUHSRUW
DOWRH QW LRODGGP E HRURW K & KL Q HVRIP S D Q LW L QRIXW KW H Q WKID W\ D V
XQFOHAKRPLIJKWHLQWHUHMRHERWEXW R P RWIHZH/D Q G5 H X W HKID/Y H
FRQILUPMIGIRQHRIWKHRARPSD QLKW H U HIVQWP A GX L ULL@IVK U\V ANWUQGHH G
*UHDWOO®RWRERPSDQ&KLQDEVIJIHWAUXPN G889 PDQXIDFWXGUHXW H UV
VSHFLILEBIGRUWK MWK FMS RNAH WIXUH SUHVH Q RIDM(EIRR SD @ OHDUQH G
W K DMK ARP S D Q\UW DI®R DDW EEX\XSWKHHHEUDQEUHDW O ®DLWKHD UH
LQW H U HMVAWHHGED VW KHKD Y 1 VW UDWIHRIDW EHFRPWKERUO ® DH V%8 9
PDNHURULWSDW)LDWKU\VOWROERWRHZVRXWO MWMBDIWKDGQRVEHHQ
DSSURDFEHGKEBKLQHWIK XPX) B89 FRPSDQYKH& (2 RI)LDWKU\V KW
SUHYLRXVO\ PDGH VWDWHPHQWY LQGLFDWLQJ WKDW KH G FRQVLGHU VSLQQLQJ RIl WKH KLJKO
689EUDQEHWKMWKH\L Y6 QW RUHDWODWELXQNQRZEHHHSEUD K® V
EHHGDWGDURBQ@KURXJIJKREKMADUVLQGLIQWY MQIGHWKI®HDGHURKL S
QXPEHRIGLIIHURRWSD QUMM QRGLOO\V 2YHUDYGEH0& ZKLFEDV
FRQWURBPOHEHQFK RZGHGDXO&KU\VOHRLP OH&KU\VOIRH UEHUXYG
FXUUHQMDEIKU\V O,MUMX\FWDIJKRZHYHIPHWRVKLRNHHEHL RIZQHB\
WKEBKLQH1RW KDWKHUBQIWK IZQR QILWWKHUHD\WOORWRUPSDQ\LW
MXVWWHHPZHLUB WKLOQERXWKFIOQLFRQURXJBQGIXJIJHEG 6 EUDQEHLQJ

W D O NDHE®RW. QV KWID P HE U H DZAMLKAVSY L DEpX WR W K R XQ BW)H. D&K U\V GHU UH QW O\



PDQXIDFW XHHHSAVQ& K L QDL WIK & K L Q HY iU W Q4HIO DU HH ZRW K HQWHUH VWL QJ
IDFWV DERXW -HHS$XBRRXFURAML Y 5HH XKZHU V

¢« 5SHFRUGDOHVHHSUDQJOWDO MYFHHGHG X Q L WR/UN K HL U WAL P H
HYHU LQ

e 1HZ -HHS7UXFN:RUGLVZH DUHRLQWRVHHD QH -HHSWUXFNWOOHG
6FUDPEOHU 6RPH VD\ LW PLJKW HYHQ KDYH WKH RSWLRQ IRU D GLHVHO HQJLQH

¢« +HDGTXDUWHUWQYFHHHSEHIJDQSURGXFWIWKGFRPSDQKDV EHHQ
KHDGTXDUW@HBE@RLRHY HWL Q F4F FR U GW&IK'H{ W U RUWB U H VIVO O
PRGH@MIHPDGH QVKBIQLWEHED WKHHOWLO ZKHQ@KFRPSD @HJIQOWR
PRYH VRPH SURGXFWLRQ LQWR %UD]JLO &KLQD DQG ,QGLD

¢« JLUVWHSHVLIQHEWKLDZR 'D\V :LWKKSQLWEMED WIHIMY ROY HP® QW
., ROWKKRUL]RWX#RYHUQPHBMRJIQIDEBYVSH UDWHW R HS O DWW
DJLQDHIRWRGE7 VFDOOILRID VPDOMLIKWZHWKUMHDWXEZKHHO
GULYHMKLF@UOUREVWDUBWNRIGR QKL\GHVLIRW EDUHO\ VRO UKE MW
FRPSD QDO OHIEQW BRB- X O\ DQGLQLV KWAFEG D\\O D W $hUW K H
QG WKHMQWLSWIRSRVDO?2LQFOR\GAAWLPDWHVKRRGH®WRBQF OH
6DP %DQWGLGEPW W KFHD S D E LVOXL B/ R G XVF KWK H X D Q WQLAH G W®
ILJKWKHD]LWRWKBUP\EURXJKWODQGRUG/RVKWDEDB&KDGQHG
WKHWKBOXHSU)RWED® QXPEHRILQQRYDVWRIR@NB\IP\ GHVLJIQ
ZKLOMKH OOWXDGHDW X URDGU Z K WM/GH H U LLGJO WWR RINK B D OIDG L Q
WKH V ILUBWXEOREWLQUKMHKFOADVGULYNOWKNWHRVWKE 6
&DSLWRCH@VNHIX DWW DVWKB ULYBSONHBS G\ WIP/MHHS? ZR
\HDU®DWHIWDO\V 2Y H UDDHME® GH P D WNS S O L F IDWIGRICE N R & W
XQLWRMWK B 6 $UP\DW/KHAR VR HDFK KHHHEHFDPBIXWIXO
WUDQVSRUWDWLRQ WRRO GXULQJ :RUOG :DU ,, ZLWK RYHU D KDOI PLOOLRQ EHLQJ SURGX
WKH ILUVW ILYH \HDUV

¢« 7TKH)DPHG &- 7KHQDPHW WDQ®WV&LY LOHMS )R UNKH UWA PHIY HU
:LOOMHUIBYDLOMEFBHY LODDWHY, 7KH&-IHDWXWDHIHDU PRXQWHG
VSDUWLUMQGVZLQJIL@DLOJMWEDY PDUNHWIRGGHOLYHDUPRU
FRQVWUXFWLRQ XVH







30XVMWWHQGHWBWH2NWREHUIHV®]LQQDWH6HFRQGDUJIHVW

&HOHEUDWLRQ ,Q 7KH :RUOG
'KHQ-LP.RFK&LQFLQQDWLY® RZQHRI6DP $GDP\EHHWDSWHK NHJIRQ
6DW XU G DA LVELP®UMWKRIILFRBE QLRIWKHVW NWREH UHIHYWQQDWL
ORGHOBIGVAMKRULJLDNMDWREHUIEDKQLFELQFLQQDWIOD WRVKMHFRQG
ODUJHIWW QWWKBRUOSV, XQGHUVWDNKHBB\ EHZHORYHKDM PLOOLRQ
YLVLWRRYK B UHBHOHE UDWKIHGD \ HY H QWK ZVHNHQ®R XP D\ QRWHD ZD U H
WKREWQFLQQBWMWRIWKHHUPDDULDQJDWHUPRLQHG ZKH@®PDMRULW)\
RIWKH PLOOERQPDQ ERBOLIJUDQWWHGNKBUHDLWKRQYULDQRORHG
DORQ@LWKLOZDXNHHBW /RXEZKH IHVW LKW VWDE O MRPHIBUD G L \WRYRQYV
WKHHDUWKDMKHQWLUDPLEDHQMRYKHS5XQQLRIWKH HQHURMRQVLRW YV
GDFKVKXQGNV VYBEE QV K HKLRW GRYFRVWXPE® XQQLQIJHHWRVKH QLVK
OLQ#HOVRVKHY H@W\NODMPR *XLQHWRRMHFRZ&LFWKH VW DER®K H Q
WKHAHOBKHRUOGDUJHEMLFNID@FH$V, XQGHUVWW®@G RYHU
SDUWLFLISQWKIBIEQ FW K ZWVOHBE\ *UD QGBDUVKTBEXURZQULQRM6DYDULD
, QW H U H V WALIKQRH® W LKW W U DREEDGHBL D D P H U D Q@D U V K DROYGHW KHH D U V
LQFOXGRQH\-RQHRIWKBRQNH\YRQRUODQERGLHRQH\OLQFIHL®RPHU
6LPSVREOMGIYHQLQL OKRXEHW \V8BDRQFRP L Q@L WKXQD S S HWLWRXZ L E®
S D URWVW HPDW K D\® X B\R Z Q PHWWYV EUDWZXUVW VDXHUNEDRWYV

VDXVDJHV  SRW DS\DR) RBIV VRIBUHW]HOV FUBP SXIIV

VWUXGHO MXPEBLFNOHV OEWIVDXHUNUDXW OEWHUPDQ
S R W DWIERG OEVLPEXUJHKHHY SLIJWDLOSLFNGH GVHH WK H UMU H
PDQ\RWHUIDPLOULHQE®YMHQWYDMDNIHO D RY HWKHEHHNH QG FELXQ IV K H
"RUOBUWEDWLQKDPSLRQYKHSH ZLQQHBHWKHVW@WWH R WKELWWOH
IJX\WWLQ PLOXWRBS&&+ <RXFD@® OVADW PMK BbHHWD U IR BQGVKBWHLQ
+RLVWERDPSLRQVMKUFKHTXLWHWRPSHW LWREQBRQH O MWHHUXDRD
E HHWW UD RXVWYR Q JW KDDQQ\R GHO VHR VB VHD VD VMW R XP LIKWK L QWO RRRVNH
LWKROGHD JUHDWLPIHRUD P L O DHMZ L WKH U | HFWD W KIRW H F D W KRBL J K W
FRQVLEBBNLQRXUZD\WKHUYRWRUIBHWDRQ@VKHYH@WLFN( JRIRWKHU
2NWREHUAHUWE UDWKBP®YEHQHDWX FOLFN( %HDMUNRPHDFWRX
PD\ QRWQRZDRXWVKHRULIJLRQQGWUDGLWURDRULILQN® RBIH\L\G
*HUPDQ\ 6RXUFH 5HDGHUV 'LJHVW 2NWREHUIHVW]LQ]LQQDWL FRP

'LG <RX .QRZ

e« 2NWREHUIMNW ®V$ 0DUULDYHIDVHQ G, Q 2FWRE W W R E H UEHYDWQ
LQ DVDFHOHEURWIRED UUHRI3ULQAHG ZLJDQGBULQFAKNMUHVH
YR@BDFKVHQ +UJBEXVRAKHFRXSOHUULRI@FWREHWKD Q&HJDD

GD\FHEHDWWB@.VQRZNQRZDV2NWREH USN WKW U D G LVWIHRRY H U
WKHDUDQ®VGD\ZHUBGGHIGWDWRYHEDFNQWRSWHPEBRWGHU
IRBDUWRHUWVRIQMRNKEADUPHHY HQLQIRGDR2NWREHUHBGRQWK H
ILUVW ZHHNHQG LQ 2FWREHU



0D\, +DYHSQRWKHWDUOPLOOILBI®RRIEHHILEHFRQVXPEBULQJ
WKWZRHHNRI2ZNWREH U THWERHHUHUYKBWQDYHUDDH WR
DOFRERQWIBQW VD UHVXRMW @ VR X\8X W R [FHVVGUH QN &IV H
GUXQN SDWURQV DUH FDOOHG %LHUOHLFKHQ ZKLFK LV *HUPDQ IRU EHHU FRUSVHYV
+RZ OXFK %HHBULFIBYIITHWWKK DULRWWQWW2NW R E H U EXWY
WUDGLWLRQDO VWHLQ ZKLFK LV VOLJKWO\ OHVV WKDQ RXQFHV ZLOO FRVW \RX DERXW
'R <RXDQWR7U\7KLVS$ I XCEHHUWHZRLJIKILYBRXQ®\Y & D L WUHHW
FDUXSWR ZLWKRMSWO OMKIIXLQQHRWOBHFRUIGIYYV | X PXJIVDV
WKH PRVW FDUULHG DW RQFH 7KDW V SRXQGV
1RWR)DVW(YHUN\HDUHVWLYDODIRGDW URQWVKLROWUHPHPRUDELOLD
DWWHWSRDNHRIIZLWKIILFERWREH EHNRKIV7KHRQH OUWDWVRY
ODVVNUXZIKLABQWDVWXF¥HQDWHND FWXDMKBURSHBWIKBHHKDOO
6HFXUUWDUGWHFRYHUHG JOWVHEHIRBDWUR@XO/® HDNIZLWK
WKHP

+RZ7R6RDMNS $OOKDWHHWRXGHILYHA\ZO QWRHH$RPHRRGQ
WKHXWNARX UWHRQIWRQGXOBRZKHQRXILQ®RXUVHQ@HHRBIDELWRX
FDMH[SHFWRLQG-HQGORDWVWLFNHEFKZHLQVEUDRBIORUN+D[Q
SRUNQXFNGMVHFNHUOJUVB KNG QD VWLFNUVWWDXVDJIHVUH]Q
SUHW]H@RGHOSRWDRWEUHDGXPSOLQJYDVVSRW]JIQHHWQRRGOHV
S5HLEHUGDVBRMKISADR) FD N 1Y X H U N LROUE R/W N U CBX.\W N QJHH@G D EE D J H
2EDW]GD IDWWMSLFH&HHVH EXMRQHF®R FW IDRXEG: HLVVZXUYZWLWH
VDXVDJH 6R GLJ LQ

"KHUH'LG, 3XWKDWQ\HDUYDVWRVYWHRQFOXGHGEHGRRQHYV

XQ UHFODEPBG HRAMHU SDVVSRUWVSDLWIJODVVHV VHWM
NH\V LWHRVFORWKRQ® VO HDR@W HWRIGHQW X UHHWQ FK LOHQ
ZHUKR VWK HI@®XQ @G GW RVKDAO RVOWNL ®HOP HWMW XWFRBGIOHFWULF
ZKHHOFKDLU DQG \RX KDYH D YHU\ WHOOLQJ 2NWREHUIHVW FROOHFWLRQ
+RZ 'R <RX )HHOPWROIED QH | | R WMR H HISH V W LDADW H Q & Bl HW K5H G
&QURWWDWHWS KDQJRYEHGMIBHRSQKHEDVWKHIHHW R OHRSIWKH
ERR]HRW ZKLOHKDWRHV @ WMH RO LNDHORMR W KARUMKDQ  SHRSOH
W K P\ P HV RV K 5IHG & U R WAWH QRWW U HD W PIIDEWH D U7 K H\  YIHO \URW B U H
SDQWYVY WRR MXVW LQ FDVH







CORN 2017 CROP SOYBEANS 2017 CROP § WHEAT 2017 CROP

50% 50LD 60% S0LD 60% SOLD
10% HEDGED 10% HEDGED 15% HEDGED
40% UNPROTECTED 30% UNPROTECTED 25% UNPROTECTED

A%

50%

CORN 2018 CROP SOYBEANS 2018 CROP § WHEAT 2018 CROP

20% SOLD 10% SOLD 30% SOLD
10% HEDGED 0% HEDGED 10% HEDGED
70% UNPROTECTED 90% UNPROTECTED 60% UNPROTECTED
20% 2
/0% W
2055
CORN 2019 CROP SOYBEANS2019CROP § WHEAT 2019 CROP
0% SOLD 0% SOLD 10% SOLD
0% HEDGED 0% HEDGED 0% HEDGED
100% UNPROTECTED 100% UNPROTECTED 90% UNPROTECTED
-
U0 005
U0

PLEASE READ The Van Trump Report is a publication intended to give analytical
research to the Agricultural community. The Van Trump Report is not rendering invest-
ment or hedging advice based on individual portfolios or individual business operations.
Kevin Van Trump is NOT registered as a stock or commedity advisor in any jurisdiction.
You need to consult with your own registered advisor for specific strategies and ideas
that are appropriate to your specific portfolio or business entity. Information included
in this report is derived from many sources believed to be reliable but no representation
is made that it is accurate or complete. This report is not intended, and shall not consti-
tute, or be construed as an offer or recommendation to "buy”, "sell” or "invest” in any
securities or commodities referred to in this report. Rather, this research is intended
to identify issues and macro situations that those invested in the agricultural industry
should be aware of to help better assess and improve their own risk management skills.
Please read the entire DISCLAIMER PAGE for full risk-disclosure and copyright laws.
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