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Morning Summary: U.S. stocks take a few steps back as lawmakers throw a couple of
curve balls at tax reform and tensions in the Middle East start to become much more
real. Saudi Arabia is clearly turning up the heat and it's starting to make some bigger
money players a bit more nervous. In case you haven't been paying close attention,
Saudi's are screaming that the Iranian-backed Hezbollah group has gained way too
much power in Lebanon. They seem to believe Iran and its Shia associates are gaining
more of a stronghold on land that runs from the Afghan/Pakistani border all the way to
the Mediterranean. Although Saudi Arabia and Iran are both Muslim-majority nations
and follow and rule through Islamic scripture, their relations are fraught with hostility,
tension and confrontation, due to differences in political agendas that are strengthened
for their differences in faith. Saudi Arabia is a right-wing conservative Sunni Islamic
kingdom with a tradition of close ties with the United States and the United Kingdom.
Iran is a Twelver Shia Islamic Republic founded in an anti-Western revolution with close
ties to Russia, China, Syria, and portions of Lebanon. From what I understand a large
chunk of the Saudi oil fields sit in the eastern part of the country, close to the areas
where Iran and its associates are making their push. This is causing the Saudi's to
become more nervous. The kicker is most of Saudi Arabia, including the royal family,
are a Sunni branch of Isalm, but this eastern area is also home to many Shiite, which
are making things much more interesting. Bottom-line, "geopolitical risk" is starting to
creep back into the headlines, making crude oil supplies out on the horizon more
uncertain and larger macro traders a little more uneasy. I'm personally paying a lot
more attention to energy prices, and military and political movements inside Saudi
Arabia, Lebanon, Yemen, Iran, Hezbollah, Iraq, Bahrain and Syria. Here at home,
Senate Republicans unveiled their tax reform plan yesterday, which differs quite a bit
from the House bill. Some of the most significant differences are found in provisions
that were considered favorites of Wall Street. Most notably, the Senate proposes
delaying the corporate tax rate cut until 2019. For individuals, the Senate plan keeps
seven income tax brackets rather than consolidating them into four brackets like the
House proposes. It also doubles the exemption for the estate tax but does not fully )
eliminate it. The House plan repeals it after six year. The House bill has moved out of \ De'_m|5 Gart_man
committee and should come up for a full floor vote next week. At the same time, the j | EdltOf/PUblISher
Senate Flnancg Commltt.ee will begin marking up th_elr version. If the _House an(_j Senate oo The Gartman Letter
both pass their respective proposals, members will need to reconcile them into one
piece of legislation. There are worries that lawmakers will struggle to accomplish all of
this by their self-imposed end of year deadline. Keep in mind, optimism over tax reform . .
has been one of the big catalysts for the recent stock market gains. The trade is also NetWOde"edlyMth some 0fthet0p CEQ's
jokingly a bit more worried as Twitter doubles from 140 to 280 characters. Insinuating [ |1l ag industry executives. Learn first hand
per_h_aps double_ the geopo!ltlcal risk associated with an ar_ra_mt tweet. _Today on Fhe how NEW technology and transparency is
political front, investors will have an eye on the Asia-Pacific Economic Cooperation infl i e e

(APEC) conference that has gotten underway in Vietnam. It is likely U.S. President influencing today s decisions.
Trump and Russian President Vladimir Putin will meet on the sidelines. Trump
mentioned before setting out on his tour of Asia last week that a meeting with Putin
would be “very important” due to their ability to help with North Korea and Syria. Of LEARN MORE
course any meeting would come at the same time U.S. officials are digging into alleged
Russian meddling in U.S. elections which could make for some uncomfortable dialogue.
The Labor Department yesterday showed weekly Jobless Claims were a little higher
than expected. However, the four-week moving average is now at its lowest level since (- Speqal Keynote Speaker
1973, inctl_icating tthe Iabkor mtar:keét relrlnaéins_ very tolgrt1t _The dat; ;aPIIendarTwiII c?Et atI}?t - James Olson - Former CIA
more active next week, wi ma usiness Optimism an on Tuesday; the
Consumer Price Index, Retail Sales, Empire State Manufacturing, Atlanta Fed Business Chlef Of Conte"ntelllgence
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Inflation and Business Inflation on Wednesday; the Philadelphia Fed Business Outlook,
Import/Export Prices; Industrial Production and the Housing Market Index on Thursday;
and Housing Starts and Kansas City Fed Manufacturing on Friday. With third-quarter
earnings mostly wrapping up, next week will see investors tallying the final results and
perhaps reassessing their positions. We will also hear from a handful of Federal Reserve
Presidents, including James Bullard of St. Louis, Charles Evans of Chicago and Loretta
Mester of Chicago.
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A Third of Owners Will Increase Number of Jobs

Over the next 12 months, do you expect the overall number of jobs or positions at your company to
increase a lot, increase a little, stay the same, decrease a little or decrease a lot?
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Weather in the Corn Belt is experiencing frigid conditions across the upper Midwest,
which will be accompanied by snow showers and gusty winds. On November 5, the corn
harvest was at least 25% points behind the state 5-year average in Wisconsin (37%
harvested vs. the average of 63%) and Minnesota (60% harvested vs. the average of
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87%). On the Plains, cold weather continues to limit winter wheat development. In fact,
sub-zero temperature were noted across parts of the northern Plains for the sixth
consecutive day. Farther south, dry weather has returned to the southern Plains,
following chilly rainfall that improved soil moisture but halted harvest activities for
cotton and other summer crops. During the next few days warmth will build eastward in
advance of persistent Northwestern storminess. Late in the week, for example, above
normal temperatures will return across the central and southern Plains. Farther east, a
strong surge of cold air will affect the Midwest and Northeast during the next few days,
followed by a gradual warming trend.

What You Need to Know About La Nina This Winter: For the second
consecutive winter, the overall weather pattern for our part of the world is being
influenced by La Nina. This climate pattern -- a natural cycle marked by cooler-
than-average ocean water in the central Pacific Ocean -- is one of the main
drivers of weather in the U.S. and around the world, especially during the late
fall, winter and early spring. Federal government forecasters announced La Nina's
formation Thursday. The Climate Prediction Center says this year's La Nina is on
the weak side, but it should still continue through the winter. They give it a 65 -
75% chance of the current weak La Nina conditions to continue through the
winter months ahead based on the latest forecast guidance. Understand, a typical
La Nina winter in the U.S. brings cold and snow to the Northwest and unusually
dry conditions to most of the southern tier of the U.S., according to the NOAA
Climate Prediction Center. The Southeast and Mid-Atlantic also tend to see
warmer than average temperatures during a La Nina winter. However, the Upper
Midwest and the Northeast tend to see colder than average temperatures.
Because La Nina shifts storm tracks, it often brings more snow to the Ohio and
Tennessee Valleys. Interestingly, I came across research from Texas A&M
University agricultural economist Bruce McCarl who studies climate patterns and
has found that La Nina is often bad for agriculture. According to his research, U.S.
production of most crops -- except corn -- generally goes down in La Nina years.

Wintertime La Nifa pattern
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Corn is pressured lower on massive +3.6 bushel per acre yield increase by the USDA,
moving from 171.8 to 175.4. It if holds this will be the highest average yield ever
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Today In History

1775, U.S. Marine Corps -

During the American

Revolution, the Continental

Congress passes a resolution

stating that “two Battalions of
Marines be raised” for service as landing
forces for the recently formed Continental
Navy. The resolution, drafted by future
U.S. president John Adams and adopted
in Philadelphia, created the Continental
Marines and is now observed as the birth
date of the United States Marine Corps.
Serving on land and at sea, the original
U.S. Marines distinguished themselves in
a number of important operations during
the Revolutionary War. The first Marine
landing on a hostile shore occurred when
a force of Marines under Captain Samuel
Nicholas captured New Province Island in
the Bahamas from the British in March
1776. Nicholas was the first
commissioned officer in the Continental
Marines and is celebrated as the first
Marine commandant. After American
independence was achieved in 1783, the
Continental Navy was demobilized and its
Marines disbanded. In the next decade,
however, increasing conflict at sea with
Revolutionary France led the U.S.
Congress to establish formally the U.S.
Navy in May 1798. Two months later, on
July 11, President John Adams signed the
bill establishing the U.S. Marine Corps as
a permanent military force under the
jurisdiction of the Department of Navy.
U.S. Marines saw action in the so-called
Quasi-War with France and then fought
against the Barbary pirates of North
Africa during the first years of the 19th
century. Since then, Marines have
participated in all the wars of the United
States and in most cases were the first
soldiers to fight. In all, Marines have
executed more than 300 landings on
foreign shores. Today, there are more
than 200,000 active-duty and reserve
Marines, divided into three divisions
stationed at Camp Lejeune, North
Carolina; Camp Pendleton, California; and
Okinawa, Japan. Each division has one or
more expeditionary units, ready to launch
major operations anywhere in the world
on two weeks’ notice. Marines
expeditionary units are self-sufficient,
with their own tanks, artillery, and air
forces. The motto of the service is



harvested in our nations history. total U.S. production is pushed to 14.578 billion
bushels. Bulls are obviously saying the USDA's current yield forecast is overstated, but
it seems to be falling on deaf ears. There were huge yield bumps for several important
production states: The Indiana and North Carolina yield jumped higher by +8 bushels
per acre compared to last month; Illinois, Iowa and Minnesota each jumped higher by
+6 bushels per acre; Wisconsin improved by +4 bushels; Colorado, Kentucky, Missouri
and South Dakota all improved +3 bushels per acre; Kansas and the Carolina's
im[proved by +2 bushels per acre; Tennessee by +1 bushel per acre. The only state
that pulled back was Nebraska, where the yield estimate was lowered by -2 bushels per
acre. If there was anything bullish, it was the fact both "feed and residual" and "export"
demand were bumped higher by +75 million bushels each. Corn for ethanol was left
unchanged at 5.475 billion bushels. Unfortunately, the +150 million bushel bump in
total demand was more than offset by the massive bump in yield. In turn ending stocks
are pushed higher from 2.340 billion to 2.487 billion bushels. Global ending stocks were
also bumped higher to 203.9 MMTs. Argentina and Brazilian production was left
"unchanged". Ukraine production was lowered from 27 to 25 MMTs, exports from
Ukraine were also lowered from 21.5 to 20.5 MMTs. Mexico imports were raised from
15.5 to 16.5 MMTs. South Korean imports were lowered from 10.2 to 9.7. China corn is
cut 500,000 tons to 2.5 million. Bottom-line, record yield being forecast for the U.S.
more than offsets the reductions in global forecast. The U.S. season-average farm price
remains unchanged at $3.20 per bushel. The big question now, will yield continue to
move higher into the yearend report? What type of yield estimate will the USDA start
with for the 2018 season? This is important with corn acreage thought to be moving
slightly higher next year and ending stocks this burdensome. Without a weather story in
South America, a lid could be kept on corn prices for a more extended period. I
continue to keep hedges in place, thinking prices will remain in a sideways to lower
trend. As I've said for many many weeks, I don't believe the low is yet in place.... A
push towards $3.20 is still in the cards.
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Semper Fidelis, meaning “Always Faithful”
in Latin.

1903, Windshield Wipers -
The patent office awards U.S.
Patent No. 743,801 to a
Birmingham, Alabama woman
named Mary Anderson for her
"window cleaning device for electric cars
and other vehicles to remove snow, ice or
sleet from the window." When she
received her patent, Anderson tried to sell
it to a Canadian manufacturing firm, but
the company refused: The device had no
practical value, it said, and so was not
worth any money. Though mechanical
windshield wipers were standard
equipment in passenger cars by around
1913, Anderson never profited from the
invention. As the story goes, on a
freezing, wet winter day around the turn
of the century, Mary Anderson was riding
a streetcar on a visit to New York City
when she noticed that the driver could
hardly see through his sleet-encrusted
front windshield. Although the trolley's
front window was designed for bad-
weather visibility—it was split into parts
so that the driver could open it, moving
the snow- or rain-covered section out of
his line of vision—in fact the multi-pane
windshield system worked very poorly. It
exposed the driver's uncovered face (not
to mention all the passengers sitting in
the front of the trolley) to the inclement
weather, and did not improve his ability
to see where he was going in any case.
Anderson began to sketch her wiper
device right there on the streetcar. After
a number of false starts, she came up
with a prototype that worked: a set of
wiper arms that were made of wood and
rubber and attached to a lever near the
steering wheel of the drivers' side. When
the driver pulled the lever, she dragged
the spring-loaded arm across the window
and back again, clearing away raindrops,
snowflakes or other debris. When winter
was over, Anderson's wipers could be
removed and stored until the next year.
(This feature was presumably designed to
appeal to people who lived in places
where it did not rain in the summertime.)
People scoffed at Anderson's invention,
saying that the wipers' movement would
distract the driver and cause accidents.
Her patent expired before she could
entice anyone to use her idea. In 1917, a
woman named Charlotte Bridgewood
patented the "Electric Storm Windshield

Cleaner," an automatic wiper system that
used rollers instead of blades.
(Bridgewood's daughter, the actress

Florence Lawrence, had invented the turn
signal.) Like Anderson, Bridgewood never
made any money from her invention.

1975, SS Edmund Fitzgerald
- The SS Edmund Fitzgerald
sinks in Lake Superior, killing
all 29 crew members on board.
It was the worst single accident
in Lake Superior's history. The ship
weighed more than 13,000 tons and was
730 feet long. It was launched in 1958 as
the biggest carrier in the Great Lakes and
became the first ship to carry more than
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(000) Bushels and Change from Previous Month
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USDA - NASS 11/09/17 November Production Report

Soybean yields were lowered fractionally but still remain near 49.5 bushels per acre
with total production forecast at an all-time record 4.425 billion bushels. Interestingly,
the Nebraska yield for soybeans were raised higher by +2 bushels per acre, keep in
mind they were one of the only states to see a reduction in corn yield. The bean yield in
Illinois and Tennessee was raised higher by +1 bushel per acre. Several states showed
reductions to yield. There were no changes to demand. Ending stocks were shaved a bit
lower but still remain at a burdensome 425 million bushels. Global soybean ending
stocks were raised higher from 96.05 to 97.9 MMTs. Brazil's production was raised from
107 to 108 MMTs, their exports were raised from 64.0 to 65.0 MMTs. Paraguay's
exports were raised from 5.5 to 6 MMTs. China's imports were raised from 95.0 to 97.0
MMTs. The U.S. season-average soybean price is projected at $9.30 per bushel, up +10
cents at the midpoint. As both a producer and a spec, I still see this market trapped in
it's longer term range. I've commented on several occasions, that if forced to pick a
$2.00 window, I still see the $8.50 to $10.50 range having real validity, especially if
South American weather proves to be mostly cooperative. Once again, glad to have
made early sales. Staying extremely patient...

a million tons of iron ore through the Soo
Locks. On November 9, the Fitzgerald left
Superior, Wisconsin, with 26,000 tons of
ore heading for Detroit, Michigan. The
following afternoon, Ernest McSorely, the
captain of the Fitzgerald and a 44-year
veteran, contacted the Avafor, another
ship traveling on Lake Superior and
reported that his ship had encountered
"one of the worst seas he had ever been
in." The Fitzgerald had lost its radar
equipment and was listing badly to one
side. A couple of hours later, another ship
made contact and was told that the
Fitzgerald was holding its own. However,
minutes afterward, the Fitzgerald
disappeared from radar screens. A
subsequent investigation showed that the
sinking of the Fitzgerald occurred very
suddenly; no distress signal was sent and
the condition of the lifeboats suggested
that little or no attempt was made to
abandon the ship. One possible reason for
the wreck is that the Fitzgerald was
carrying too much cargo. This made the
ship sit low in the water and made it
more vulnerable to being overwhelmed by
a sudden large wave. The official report
also cited the possibility that the hatches
to the cargo area may have been faulty,
leading to a sudden shift of the cargo that
capsized the boat. The Edmund Fitzgerald
now lies under 530 feet of water, broken
in two sections. On July 4, 1995, the
ship's bell was recovered from the wreck,
and a replica, engraved with the names of
the crew members who perished in this
tragedy, was left in its place. The original
bell is on display at the Great Lakes
Shipwreck Museum at Whitefish Point in
Michigan.

Upcoming Events

Thurs. 11/9 - USDA Supply and Demand

Wed. 11/22 - Minutes From 11/1 FOMC
Meeting Released

Thurs. 11/23 - Thanksgiving - Markets
Closed

Tues.-Wed. 12/12-12/13 - FOMC
Meeting
Tues. 12/12 - USDA Supply and
Demand

Mon. 12/25 - Christmas - Markets
Closed

Mon. 1/1 - New Year's Day - Markets
Closed

Fri. 1/12 - USDA Supply and Demand

Thurs. 2/8 - USDA Supply and Demand

Kevin’s Song of the Week
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USDA - NASS 11/09/17 November Production Report

Wheat ending stocks shrink from 960 down to 935 million bushels on a +25 million
bushel increase in U.S. exports. Global ending stocks were lowered form 268.1 to 267.5
MMTs. There's still little "buzz" in the air about Mexico purchasing wheat directly from
Argentina. The USDA raised Russian production from 82.0 to 83.0 MMTs. In turn,
Russian exports were raised from 32.5 to 33.0 MMTs. The European Union wheat
production estimate was raised slightly from 151.04 to 151.40. Brazilian production was
lowered from 5.1 to 4.9 MMTs, in turn their imports were raised from 7.3 to 7.5 MMTs.
Australian exports were lowered from 18.0 to 17.5. The U.S. season-average farm price
is left "unchanged" at $4.60 per bushel. As a longer-term bull I was happy to see the
slight reduction in domestic ending stocks but see the new record yield and pressure in
the corn market as an additional nearby headwind. Staying a conservative bull despite
swimming in the traditional bearish fundamentals...

> Arkansas Plant Board Supports Restrictions On Dicamba Use: Earlier this week
the Arkansas Plant Board approved restricting the use of dicamba in the state between
April 16th and October 31. From What I understand the ban does have exemptions,
including for pastures and home use. Monsanto representatives believe this will leave
Arkansas farmers at a disadvantage.

> China To Remove VAT On DDG Imports: China will remove the value-added tax
on imports of distillers dried grains (DDGS), the foreign ministry said on Thursday, a
move that could boost purchases from top exporter the United States, although other
import tariffs remain in place. The news followed talks in Beijing between President Xi
Jinping and his U.S. counterpart, Donald Trump. No timeline was given for the removal
of the 11% tax. Punitive anti-dumping tariffs on imports of U.S. DDGS from the United
States remain in place, but traders and analysts said the step could still boost demand
by Chinese buyers. U.S. DDGS exports to China through September fell to 337,348
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"I am a recent subscriber to Kevin’s
newsletter, but I'm a long-time reader of
many  other  high-profile  marketing
services. I am particularly impressed with
the thorough manner in which Kevin
evaluates every economic aspect, both
nationally  and internationally, that
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Dicamba drift damage

In the 2017 growing season, farmers reported 3.6 million acres of damage from dicamba, which has a tendency to drift from where it
sprayed to nearby crops. Regulators are still trying to determine whether the damage was caused by illegal use of older dicamba formulas
or by new formulas from Monsanto and BASF that were designed to reduce drift.

ESTIMATES OF DICAMBA-INJURED SOYBEAN ACREAGE BY STATE
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* No weed sclence contact in the state or state produces little to no soybean.
Note: Data as of Oct 15,2017

Source: Kevin Bradiey, University of Missouri

By Han Huang | REUTERS GRAPHICS

Central Washington - We have finished up all of the winter wheat planting. This
year's planting went much better than last, with all of the rain that we had. With it
being so wet last year, we were only able to get about 50% of the wheat planted.
Because we didn't get much planted I didn't presell much then we had a great
production year. During planting, the fields were so wet we were plugging up all the
time. Our normal yields are 85bpa so my sales were limited as we didn't know if we
would make that on the planted acres. Then saw production surge to 87bpa to 110bpa
across all of the farms. I was definitely undersold. The spring wheat made 53bpa but
the quality was very good. We had protein levels at 14.9% with test weights 62#. We
are in good shape going into the winter with adequate subsurface moisture levels.

Central Nebraska - Things have stabilized here for the crops after we had to deal with
heavy winds that rolled through here a few weeks back. There is more corn on the
ground than I can ever remember seeing. I have heard of guys having much worse
problems that we have here. In some areas, guys have mentioned doing field checks
thinking they would make 225bpa and after the storms only having 125bpa. I do not
think that my damage has been that bad. I am thinking that we lost 30bpa on about
half of my crop, We had about 50% of our harvest already completed. I think that if we
wouldn't have had the wind damage our yields would have been better than last years.
I think most of our fields would have been north of 250bpa but will probably see a
15bpa decline lowering yields to 230bpa.

Southwest Minnesota - We are still getting corn out of the ground up here. Our fields
so far are averaging from 180-230bpa, with our average finishing at 210bpa. Last year
we came in at 220bpa but considering our weather this summer, we are not
complaining. The moisture levels are still hanging around 19% as we take it out. Our
beans got just over out APH of 50bpa this season so we are happy with that as well. It
was wet before harvest so we had to be patient and we fortunate to only get stuck
once. We will follow harvest with tillage then a bit of hunting.
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7-Year-Old Has 80% Of His Epidermis Reconstructed Through Genetic
Modification: Here is another good news story from science, some hope has been
found for those suffering a rare skin disease. Junctional epidermolysis bullosa (JEB) is a
rare genetic disease that causes fragile skin all over the body to painfully blister at the
slightest touch. It has no known cure. But now a workaround developed by scientists
could potentially transform the lives of thousands with the condition. Researchers are
reporting the successful treatment of a severe case where mutations cause chronic
wounds to the skin. In this case, doctors were able to reconstruct 80 percent of a boy's
epidermis with genetically modified skin cells. Read more HERE.

Amazing Survival Story For This GoPro: Here’s the amazing story of a tough little
GoPro camera that refused to die. It was hit by molten lava, burst into flames, and
somehow survived to shoot another day. Erik Storm is the owner and lead guide of
Kilauea EcoGuides in Hawaii. About 16 months ago, he was on a tour when he placed
his GoPro into a crack to film lava flows. "I was telling a story when the molten lava
completely engulfed my GoPro (with housing on) and it caught on fire,” Storm tells
PetaPixel. "I used a geology rock hammer to pull it out of the lava and thought it was a
total loss. See some cool pics and read more HERE.

Topps Releases New Archives Signature Series Cards: Postseason Edition and
Topps Luminaries Edition sets will offer collectors a unique product, and are made to
satisfy the desires of specific types of collectors. For MLB collectors who have personal
collections of players who made iconic playoff runs during their careers, Archives
Signatures Series — Postseason Edition is a home run. The set’s components exactly
mirror that of 2017 Topps Archives Signatures Series - Active Player Edition, but the
players featured in the Postseason Edition are limited to now-retired players who
garnered fame for their accomplishments during MLB postseasons. Read more HERE.

U.S. Organic Feed Industry Dangerously Dependent On Imports: The U.S.
organic feed industry has become dangerously dependent on imports, putting their
operations at risk and removing the incentive for producers to increase domestic
organic acreage, said Peter Golbitz, president of Agromeris. “We need to decrease
reliance on imports that can be grown easily and in abundance in the U.S.,” he said
during his presentation at the Organic & Non-GMO Forum in St. Louis, Missouri. Imports
of soybeans and corn grew 50% between 2015 and 2016 to reach 926,000 metric tons,
or nearly 50,000 full container loads, Golbitz said. Virtually all of this grain is going into
the feed stream. Imports are priced at or below U.S. production, which is discouraging
domestic production and processing. The organic poultry market is at the greatest risk
for constrained growth due to limited feed supply, Golbitz said. Read more HERE.

Commerce Department Issues Final Biodiesel Ruling On Argentina &
Indonesia: The U.S. Commerce Department on Thursday said it set final anti-subsidy
duties on biodiesel imports from Argentina and Indonesia. The duties range from 71.45
percent to 72.28 percent on soy-based biodiesel from Argentina, Commerce said in a
statement. The numbers are up from preliminary countervailing duty rates of 50.29
percent to 64.17 percent set by the department in August. Argentine President Mauricio
Macri said on Tuesday his government would appeal to the World Trade Organization if
the Commerce Department followed through on threatened duties on biodiesel. Read
the full story HERE.

10 Most Valuable Brands Of 2017: If you've been in business long enough, you
know that a company's image is everything. Part of why Apple can charge $999 for the
new iPhone X is because it has created a brand that customers trust and view as
premium. That might be why Apple topped the list of the 18th annual Best Global
Brands Report from global brand consultancy Interbrand. If you want to know how
powerful this list is, the companies in the top ten have a combined brand value of
$789.8 billion, which represent a 4.2% increase over last year. Knowing what brands
are resonating with consumers can be of particular interest to investors looking for
either long-term plays or "the next big thing." The companies on the Best Global Brands
list consistently outperform the general market. That's because a solid brand image can
help a company weather the dips in the market, as well as give it an extra boost during
market highs. Check out the full list HERE.

Audi Steps Up Research Into New E-Fuel Production: Audi has been working for
some time now on creating new synthetic, CO2 emission-free fuels. These e-fuels, as
they’re called, are produced incredibly efficiently, through the electrolysis of water to
create both hydrogen and oxygen. This allows Audi to create a fuel that can make
conventional combustion engines run without emitting any COZ2, thus drastically
reducing greenhouse gases without the need for electric propulsion. If Audi can crack



this code and produce e-fuel at a higher, more cost-effective rate, this could be huge.
Which is why news of Audi ramping up its research and efforts into e-fuels is big. Read
more HERE.

Mapping States With Enormous Debt Problems: With all the recent discussion
around tax reform and how it will impact the federal deficit, it’s important to take a step
back and look at another looming fiscal crisis: debt held by the state governments. You
might be surprised to find out that overall debt at the state level is now well over $1.75
trillion. What does that look like mapped across the country? Check out the graphic
below which shows the fiscal situation on three levels. First, the blue circles represent
the total assets a state owns. These are the funds and property a government can use
to pay its bills. Second, red circles were placed underneath to represent the state’s
liabilities. If you see any red outside of the blue circle, then your state is underwater.
And third, they color-coded the red circle from pink to dark red, showing you how
severe the situation is. See all the details HERE.

The United States of Debt in 2017 ,
States with the Most and Least Amount of Debt Me@

Debt ratio
Less than 25%
25% - 50%

$279.8B

5

Amd- s sou«n

More than 100%

Total assets
($ billien)

Total liabilities

W (S billion)
Y howmuch =

-':.:\ wewm Qobark

IN THE SPOTLIGHT

"Holganix"... Making A Difference In Pro Stadiums and The Fields!

I had the pleasure of meeting Barrett Eserk, CEO and founder of Holganix during our
Davos on the Delta trip to Memphis in May. His presentation was very enlightening into
the world of soil microbes. According to university and commercial trials conducted by
Holganix on their flagship product line Holganix Bio 800+, soil microbes lead to
increased vyield, improved fertilizer efficiency, and less disease. If you did not know,
Holganix Bio 800+ is a 100% organic plant probiotic containing over 800 species of
beneficial soil microbes, microbe food, and nutrient enhancers. It is changing the soil at
a fundamental level and building a support system for plants that provide huge
improvements in crop quality. Initially, the company which was founded in 2010, was
focused on serving the turf community. Today the product is used in dozens of
professional and college stadiums, top golf courses, homes and businesses across the
country. In 2016, David Stark, Ph.D. molecular biologist, and former Monsanto
executive, joined the Holganix team as the President of Agriculture to build research
and a business around the use of Holganix products on crops. To date, research on
annual crops like corn, soy, potato, tomato, pepper, watermelon and strawberry shows
significantly higher yields and the potential to achieve these high yields using less
fertilizer. Permanent crops including fruit trees, bushes and vines also see less disease
and higher yield. As I understand it, Holganix recently discovered that Bio 800+ is
effective at protecting plants from parasitic nematodes as well. Interestingly, lab,




greenhouse and field studies show Bio 800+ protects against economic loss from a wide
range of nematodes, including those common in soy, corn, produce crops and turf.
University scientists have identified at least 3 different modes of action against
nematodes in Bio 800+, suggesting Bio 800+ will deliver strong results for many years
to come. Most of you don't need to travel too far from home to see the product at work
as many well-known sports fields including, The Boston Red Sox, Chicago Cubs, Kansas
City Royals, Cincinnati Reds, Kansas State Wildcats, Harvard and more are currently
using Holganix to deliver strong results. You can learn more at their website HERE or
visit with them at our KC conference on December 6th. I believe these folks are moving
the ball in the right direction...

Talk to & Holganix Expert: 866.561.2784
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Soil Logic:
Dramatically Improve Soil Vitality to
Create Deep Roots and Healthier Plants.

Lawn & Turf
Professionals

With a focus on BIOLOGY as the solution to
plant health, Holganix manufactures
plant probiotics to:

Increase Plant Resilience
Increase Root Development

Increase Soil Health

Reduce the Need for Fertilizers,
Pesticides and Water




China Celebrates “Singles Day”... Some Interesting Insight!

China’s unattached masses are celebrating “Singles Day” today. The holiday started off
as “Bachelors’ Day” on a number of university campuses back in the 1990s, with the
celebration basically just being a sort of anti-Valentine’s Day party for single people. To
some degree, the universities promoted it in order to reduce the stigma of being single,
which is a real issue in China, particularly for men. On average, 118 boys are born for
every 100 girls compared to the world average of 103 to 107, respectively. Remember,
China had a one-child policy for decades and culturally, the Chinese had long valued
sons over daughters. So what they are looking at now is tens of millions of single men.
By 2030, projections suggest that more than 25% of Chinese men in their late 30s will
never have married. China’s online retail giant, Alibaba, recognized the popularity of the
unofficial holiday among young consumers and made a smart move to capitalize on it.
They were actually the first company to ever acknowledge the holiday when they began
running special online sales deals back in 2009. Every year now on 11/11 - a clever
play on numbers as single men in China are referred to as ‘bare sticks’ - consumers
flock to e-commerce sites to take advantage of the generous deals merchants are
offering in their battle to whoo as many shoppers as possible. On Singles Day last year,
consumers spent a whopping $18 billion. That compares to the $5.9 billion spent on
Black Friday, Cyber Monday and Thanksgiving combined here in the U.S.! Alibaba
promotes its Singles Day event with a “countdown gala.” This year, it will be hosted by
global music superstar Pharrell, actress Zhang Ziyi, pianist Liang Liang, and many other
"surprise guests." The four-hour gala, which was watched by more than 400 million
people in China last year, is again being produced by Emmy-winning Oscars producer
David Hill. The event will be fully interactive: People watching at home will be able to
"Watch Now-Buy Now," direct the action on the stage, and collect prizes and receive
digital "red envelopes" (cash). The 24-hour shopping frenzy is one of the biggest
engines in China’s economy. Globally, shoppers spent about $750 billion online last year
and analysts predict that will double by 2020. Currently, Chinese consumers account for
nearly half of all online spending. Probably a small reason why Alibaba (BABA) stock
has gone from $60 per share back in 2016 to over $180 per share today. (Sources:
Financial Times, Forbes, Wikipedia)
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Singles Day is actually a relatively small
part of China’'s online spending boom,
which will hit $1.2 trillion this year:
2014
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(Projected)
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Remembering "Veteran's Day"... Thanking Those Who Served!
Tomorrow is "Veteran's Day"... Historians might tell you World War I - known at the



time as “The Great War” - officially ended when the Treaty of Versailles was signed on
June 28, 1919, in the Palace of Versailles outside the town of Versailles, France.
However, fighting actually ceased seven months earlier when an armistice, or
temporary cease fire between the Allied nations and Germany went into effect on the
eleventh hour of the eleventh day of the eleventh month. For that reason, we celebrate
"Veteran's Day" on the November 11th. When I was younger I often confused Veteran's
Day with Memorial Day. The way to remember it is that Veterans Day is in the fall and
celebrates the service of ALL U.S. military veterans, while Memorial Day is in the spring
and is in memory to the men and women who died while serving. “Veteran’s Day” as we
call it now did not come about until 1953, when a man from Emporia, Kansas named
Stephan Riod the owner of a shoe repair shop, had the idea to expand "Armistice Day"
to include a celebration for ALL veterans, not just those who died in World War 1. Much
of Riod’s motivation came from being actively involved with the "American War Dads"
during World War II. After some strategic courtship of the Emporia Board of Education,
and The Chamber of Commerce, Riod was actually able to get the schools and 90% of
Emporia's business to close down on November 11th, 1953 to honor all American
soldiers. From there he was able to get the help of U.S. Representative John Salper,
also from Emporia, KS, to initiate a bill that would make Veteran's Day a national
holiday. The bill was created, pushed through Congress, and passed by President
Dwight Eisenhower on May 26th, 1954. Sadly the holiday is now only observed by
about 20% of our nations business. I was happy to hear that the fine state of Iowa
actually requires all employers, by state law, to provide a day off on Veteran's Day to
any employees who are a veteran. This may not be the solution, but it is at least a step
in the right direction. I know I have mentioned it a thousand times through the years,
but with a father who was on the front lines in Vietham with the US Army and a
grandfather who served in World War II with the US Air Force, I have been reminded
my entire life that "Freedom Is NOT Free..." Please take a moment on this weekends
Veteran's Day holiday to reflect back on all of the unbelievable sacrifices that have been
made in order for us all to be here today! I truly thank all of you who have sacrificed for
the betterment of our country and our families. If you don't think everyone involved is
making a sacrifice, just watch the video link or read the poem I have included below.
Remember, the banks and post offices will be closed. Video Link: Soldiers Coming Home

RESPECT

FREEDOM IS NOT FREE

I watched the flag pass by one day,
It fluttered in the breeze;

A young Marine saluted it,

And then he stood at ease.

I looked at him in uniform,

So young, so tall, so proud;

With hair cut square and eyes alert,
He'd stand out in any crowd.

I thought ... how many men like him
Had fallen through the years?

How many died on foreign soil?

How many mothers' tears?

How many pilot's planes shot down?
How many died at sea?

How many foxholes were soldiers graves?
No ... Freedom is not Free.

I heard the sound of Taps one night,
When everything was still;

I listened to the bugler play,

And felt a sudden chill;

I wondered just how many times
That Taps had meant "Amen,"
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PLEASE READ The Van Trump Report is a publication intended to give analytical
research to the Agricultural community. The Van Trump Report is not rendering invest-
ment or hedging advice based on individual portfolios or individual business operations.
Kevin Van Trump is NOT registered as a stock or commodity advisor in any jurisdiction.
You need to consult with your own registered advisor for specific strategies and ideas
that are appropriate to your specific portfolio or business entity. Information included
in this report is derived from many sources believed to be reliable but no representation
is made that it is accurate or complete. This report is not intended, and shall not consti-
tute, or be construed as an offer or recommendation to "buy”, “sell” or “invest” in any
securities or commodities referred to in this report. Rather, this research is intended
to identify issues and macro situations that those invested in the agricultural industry
should be aware of to help better assess and improve their own risk management skills.
Please read the entire DISCLAIMER PAGE for full risk-disclosure and copyright laws.
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