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""Two roads diverged in a wood and I - I took the one less traveled by, and that has
made all the difference.” 5REHUW )URVW

[('1(6'$< '(&(0%(5
BULQWDE GRH$ 28 BR U L

ORUQLGXPPDU\S8 6 PDUNHBWNWZQWQHVBIEQPRQH\ VKRWVWQYHVW
ERREURNVIR QW KHHFHQWYHIRWDOOJY®HDOORRQGIYD WRP S D Q MHL
DUBHHPHGLVFRXQWDHIGRDGH[WYZYHURLQRIXOOEDHNWHUGRWYHU |
PRQHDSSHDWHR X\EWVORVKRQRXQEW UDGWUW RV D NHG Y D Q WRDIEK\L Q

ZKLFKW[SHFWRBKRZVKS 6 HFRQRM\GGHG MREMILRYHPEHUWKL'
ZLGORYLGRIPHZKRWSUH Y LRIFUL G DRIVL F (S0 R\ P HEHAS R UK DV D O\
DQWLFLBIDARP H QDURXQG 7KLYVFRQVLGHMUKHEU VMQ X®WHUL
ORRDWNKIB 6 ODERWUNHMHSWHPEHURFWREGKNPEHZHUNNHZHG\
ZHDWKHU U HQWXVSHABL FQDWP H ON K H X U U L F D\Y KIDWW U XFHI[DWD @ )OR UL
5HPHPEHAHSWHRRBQQWDLQHG MR EW K HVOK H. J X WHK RX\SW R
MREDLQWVQ2FWREHRKHVHFR QO WLPBWH RGXFWD®ERYWYOVEHRI
L QW H WHRVGATS\D U W L F XADKDBLQA D IR & RV VER P SR Q HTKM L U W W L P B WVRHZ H
DQLQFUHRV EXW KDW[SHFHGEHUHY L\GRZ @R L QG LF DO\
SUHVVRUHADJIH. Q10D WKRI@D L W MDKIROAJ KWD V K L Q J WWRIQHR X VKD VQ D P H 1
LWRAR Q | HU WK YZWGMH J R W IDDRRIS UR P LR EGW KW Z R HS D U DADEL OSDV V G
ERWHAKKDEHURI&RQJUHYVRHGHQDWKRXBBQDPLQUKHERX QW HUBRGR Y
WRPRUURZHYVLGHQW & W H SR UWSHGONVD QG L W ISRIHVY RQH 3 OH D G WU
JHWKBHJILVOBWV RGBT HPRR QWK DWQKHQLWHBBPEHU JRDGHSXEOL
ODZPDNHKDVYNDLWKHEHOLNWKEURFHMMI®TXLFNDKLQIDW IB O L WRRQH
XQFHUWRDWEWS QG LBUI®@LWKRXVHOHDGBQQYRXQRHYWHUWRDWK HAL C
GHODKS YRWRHDVWRS JCHD VX WHR HHW KHR Y H U Q P HK@\VG H® V'WF HP E H
7TKHZLEQULQW D YRWRQ7 KX UV GDDW KHKIDWQR G DI\L Y L QWK BH Q DWH U
OLWWOH WLPH WR FDVW WKHLU RZQ YRWH EHIRUH FXUUHQW |

*ORED/®IDGHUWDWUQ 21 9LROHQMDFWLRR8 6 -HUXVDOFHRPOLFA
major issue stoking geopolitical tensions at the moment is President Trump’s plan
to recognize Jerusalem as the capital of Israel, paving the way for the U.S.
embassy to be moved there from Tel Aviv. Trump is expected to announce his
decision today. The actual deadline for deciding whether to keep the U.S.
embassy at its current location was Monday. Arab and European leaders are
raising concerns that it could ignite fresh violence in the region, as Jerusalem is
possibly the most disputed city in the world. The city holds great religious
importance for Jew, Christians and Muslims. Israel claims all of Jerusalem as its
capital. At the same time, Palestinians claim East Jerusalem as the capital of a
future Palestinian state. Leaders in both Saudi Arabia and Jordan are warning that
a move to recognize Jerusalem as Israel’s capital could provoke Muslims around
the world. Palestinian leader Mahmoud Abbas warned that such a decision would
have “dangerous consequences.” Turkey’s president has threatened to sever ties
with Israel if the U.S. recognized Jerusalem as its capital. U.S. government
employees and their families have been barred from personal travel in
Jerusalem's Old City and the West Bank for security reasons ahead of planned
protests. (Sources: Financial Times, New York Times)

7TUXFNLQRPSDQLHVH®»RRVWILIBLJI2UGHUNucking companies are
bumping up orders for new big rigs, anticipating that 2018 will be a banner year
for shipping demand. Trucking fleets ordered 32,900 Class 8 trucks, the kind used
on long-haul routes, in November, according to ACT Research, which compiles
industry statistics. That was up about +70% from a year earlier. The last two
months were also the strongest since the start of 2015. Fleets are adding capacity
as strong economic growth fuels surging volumes of freight through the nation’s
transportation networks. Trucks are in high demand to carry record imports from
ports to distribution centers, move machine parts and heavy goods for
manufacturers and merchandise during the holiday shopping season. Shippers are
paying higher rates as capacity tightens, creating an incentive to put more trucks
on the road. However, Eric Fuller, chief executive of trucking company U.S.
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Special Two-Day Learning Session
You and your spouse will stay at my
home for a special “One-on-One”
learning and development session.
You will walk away with a clear plan
as well as my personal cell-phone
number for individual coaching
during the marketing year.

Strategy is a commodity,
EXECUTION is an art.
Learn more by calling my office at

(816) 322 - 5300 or e-mail me
directly at kvt@farmdirection.com

Today In History

&LYLOU 7KH WK
$PHQGPHQWR WKH B8 6
&RQVWLWXRWILEQDH®GL Q.
WKHQVWLWRWLERY HUV

A= UDWLIEHBLW KWHWD Y HWR U
LQYROXQWBUYLWXH[IFHSVWDV D

SXQLVKPHRQWWULPHEKHUHWIK S W\
VKDIODY BEHHGQXCAR QY L F WKIIEO[DV W
ZLWKWXBQLWIE®DWRWDQ\SODFF
VXEMHWFRIVK HMM U LV G L FWW RAQKVHH

ZRUGVWKHVLQJOHIHDW HNVRAD Q J H
ZURXJKEW WKKLYLDU ZDVRIILFLD(
QRWHGNKERQWXIW LAKMUDWLILFD
FDPHHLJKRR QW IOVW MK HQ GR I W K H
ZDUEXWWHSUHVH@WAX® P LQDRVLI
W K W U X J JIDJHD L QW@D Y HAKHQ WK H
ZDUEHJDQ VRR® WKHLRUWEHUH
DIJDLQVIWKW LZKIDWVKHVDZDV D

FUXVDWRHQG/ODYHSOWKRPIKQ\

QRUWKHHBRRFUDWWYGFRQVHUYD\
5HSXEOLFIHQUMRSSRVHMEGRVODYHU)
H[SDQVLW®HXHUHPELY D OBIRRX W
RXWODZWEH QVWLWKWWRQ RN



i SUHMQWHUSURQVHVKHHBQW REOIHWL QG LR X BU LY HUSLFD ®®\ ZD U JH/V KD W IDREMYUW K HL U VD W \R D H
VDLIGLVLUPLIKKD Y W RV X DZ D\ ORDGYHHNEXWLQBKJIXVONU %XO0BXQ 9LUJLQLIXDOQ FDXVHC
)XOOWDLWKDOWIXWDVEHH@®RUKLNH WR )JXOOHWBHFWYH PDQ\WRUHW K IWVQKNH R OWMKDWO DY H U
SUREOWRFRQWLDRDYHR QQVWKM@HPSOR\P HUDWHWDIWWQWNVKH UDQJH SOD\H@ UHDWWRBRQIOKRW
6RXUFH :DOO 6WUHHW -RXUQDO /LQFROKD O LWHKE&WEZ D VIRO @\ D JH
VXFKD EORR@DUZLWKREWDQWR
&RQILGHQRHKH8 6 (FRQRPSHPDLQ&WURQIUPHULFDMWHVVPHQW\M PLQD@MHY HQ 6HSWHPEHU
RIWKHFRQR®WHPDU® ODWYWHRRDUWHD O O XS G/(FRQRP&RQILGHQH:HOQRZLQJ WKH 8QLRQ YLFWRU
,QGHDPW IRUWKHBHHMOQGLQIF TKLVFRUNWLPLODRVKBUHYLRX\O W LHWQ U\O D QLAY F RIOWQV X MG H
ZHHN V. DQ®&OLJKMERYWKEYHUDZHHNOHYRIMFRQRMLRFQIIQGH (PDQFLSD®WWRMBDIVL G FO D WIKDN
GXUL@YKHHDWRIDU (FRQRPERQILGHQHBIF KHBLIKHUWY HRAV p oMY H QW H U U LVWRILUGOH E H O R QR
HDUDQVKHHD W LWWKHQGH[YHUDJLQJIJEHWZHHD@XDDR®LG _pQXDU\ ZRXOGH G HFOWDG
ODUFKRDOOXBEQUGHWOMRHFRUBGRHGQH \KKRURYHWKISHULRBEHQWLW | RUHYHUHH7KH PRYHZDV ODHO\
LHDUODUFKWLHZYERMWKFXUUHOWRIWMKHFRQRRHPDPQRFK V\PERODFLWQOWUHHGOD YIHY@UHD\
PRUBRWLYWKDIHIJDWLYHRISPHULFOISHWFULMEKIBFRQRPYVJRRG RXWVIRG8QLRBRQW ERKOVEKDQJH(
RU HFHOOHQ@WLOH FKDUDEWHKUWY SRRUOHDQZKLOH RI WKHFRQIOLIFMRP D ZDU IRU WKH
$PHULFIVQVWKHFRQREDVIJHWWERWWHEKLOH VDLGEDVIHWWLQHXQLILFRIWIKRQ DWHRZD W KR H
ZRUVH2YHWKBDVMYBAHHNWPHULFDQM ZRQWKHFRQRM\S SHDIVR REMHFWLYQE®XGWHGHHVWUXFRMLF
KDYNKIHBL QD VIODIKWRRU B RV L WA LYUHH FWX BRQQW KISHULR\CKHKEYH VODYHUXLQFROBHOLH Y MG D WD
EHHQ QXPEHRIVLIQWGLFDWKDWKHFRQRRWWURQLQFOXGLKH FRQVW LW YOWHR@BQIDVQHFHVVD
ORZHX@HPSORQRUIDWKQHD WMPXRBHFDGBVWRPRUNMMOIWQWLQXWHHQVXWKHQGRIVODY HWQ
WR IOLUW ZLWK QHZ KLJKV DQG VWURQJHU WKDQ H[SHFWH @ R @JUHRGEMED WhHRBKWHF bIB ORGRN B |
6 RPHLQVW HRQL Q F O X GLURIY L V MRRQ
: - - SUHYHQWFULPL@DWILGEDWDFEXW
Gallup's U.S. Economic Confidence Index -- Weekly Averages WKBHQDWHE LFLORPPLWWHRY LG
November 2016-December 2017 WKHYHQWODQJXDMERUURZH@&P
WKHRUWKZBV®/LQDRFH ZKHQ
W Economic Confidence Index VODYHDWVEDQQHGRPVKBUHQRUWI
20 RIWKRBKLBLYHIKHEHQDWBV V MK H
DPHQGPHIQ¥SULO $ 5HSXEMDQ F
10 YLFWRQWKH SUHVLGHRQWHBWL
ZRXOGXDUDQWHHV XFFHWM WKH
0 DPHQGPHQMHS5HSXEOLBD@WIRL
FDOOHRBU WKHXWWHWGFRPSOHV
GHVWUXFWRIRQODYHUXKLOHNKH
'"HPRFUDMDWY RUHBVWRUBWLVRDW H
ULJKWKLFERXOIGQ F O X0GN H D WW H

10 1

‘ : ' . o SRV VLE LIRIUWAK H/ W D W\ RP D L QWQ
DEC"16 FEB"17 APR"17 JUN17 AUGT7 OCT"17 DEC"17 VODYHLL\QFROQ“HUZKHOP{LLQWRl
GALLUP DAILY VHW. QPRWLRQKHIYHQVOWD G LW R

UDWLILFDIWKBIQHQGP HQK\H R X H
SDVVAWPHDVXUGDQXDU\ DQG

“HDWKHI® U H F DIVWAH Q W HDBIRSX @& B UEME O DR VWD LBRY L QUDVWZDBGRY DV VHQWRVKMWD WRW DWL R®D"
"KHQ*HRUJUDWLLMRGHFHPEHU

WKEIL G Z HW\R Z DW & HR U W K H/IDWYH QV K EH HND V H F R Q G\DXUU JRIIF RO ® LDL O O
PDLQWBH@RERUPWHPSHUDWERURWKHDVWHKDQIWKS 6 ZKOHRDUPWK WKHQVWL WKIWIORQ HRU I L BLO)
ZLEXLOGRRVKBDFLIWRVKHLIJKBODLQKH WR GD\RXWORRMEF FHDVHG WR H[LVW LQ WKH 8QLV
F D OIRWV K& L N HROGRIR H O RZR UP IV®I P S H U D B R U RW X PID M R UR MIAK IR X Q W U
ZKLFKKRO 6R QW W WAKH W VWHKID@R U P 2B D W KIRW RV K HD N R W AR R U W K H
1HZ (QJODQG

5HQR*DQJ $ JXDUG
ZKRKD GEHHQKREW EURWKH
YJUDQN: LOOLDPQG6LPRQ
5HQRS X ULQW UDUWRE E HLLQ
0D\ GLHRIKLVZRXQGVW¥LV
GHDWK VR LQIXULDWHG WKH SX
RIYLLODQWHMW HW K MV K U HER R W K H
I[URPVKH,IQGLDIQDEBOIOY BD\\OWH U
DQGKDQJHWKHP$SOWKRXIKHQR
JDQJ2ZKLFIKQF GG Q R W KEWR W K H
-RKQVZHOO2KDWBKR WWLRQWHUUR
WKHYUFUHGLIMWE&X O ORQW KH UV V
W U DURE EHU® P H UL FIDIQV WR QB U H
EHOLHWHEGIWKIKDVSLUDMURILPLQI
FRS\FDOMNWM KB HJHQ G-BIWWV4D PH V
2Q 2FWRBP W KB H Q FE URRMKY
FRPPLWWHK EILWYWLVHIW /W RS S L«
D W UDROQW V REFH\PR X UQ G LD QMK H\
VWROH LDVRQGRO G X WK\
ZHUHX QD E OMREU H D N Q WW K H/ DH
LOOLBHQR DL QWK RIWE L WKL 8 LV W F
EHIRWHYLQUS 7KRXJKDVWQWHKLU
IHHW KS&H Q E UR W KGIUG/KPAY R XF K
OXFMYDGL®XKH XWKRULSURIED E (
EHFDXWHKHERPPLWWH® R\DW R
WKHEU LV LQWKKH\PRXU,QGDD
DUHDS$ WU WKH KHLVWDLD® R
FRPSDQ IKHW HE& Q N H USVHRW H F WAL K F
ILQWKBHUSHWYDWR WKHQ®RI

-RKQ5HQRZDV FDSWXU HG
-DQXDU\ KHSOHIXLOWR REELIJ
FRXQWNUHDVXQOLVVRXDQGZDV
VHQWHQ¥FRSHQG \HDUMB UL VRQ
KLVDEVHQRMKHR WK HW Q REURWK H
FROQWLQXRGEDQNVQ @ UDILQWK H
DUHR2Q 0D\ WKHYWRS SH G
WUDRBDUDUVKILBQGEHDWXDUG
ZLWELVWBQ® UREDUNHIRWPHNLQJ
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6-10 DAY OUTLDOK
TEMPERATURE PROBABILIT
MADE 4 DEC 2017

VALID DEC 10 - 14, 2017
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RIIZLWK ,Q DQDW W H MERYY H

WKHFUHGLFWHECGPHQDQBLQNHUW
GHWHFWOWRDWDHGX P R D E R XOVE L J
JROG VKLSPHQW DQG WKHQ QDE
RQHFHPEHU ZKHQVKHAW RISG
WKHVUDS®WKRYUDQRQGLOOLD
ZHQWDWHKTXLHWEBHQVKNLILWBIY
KDQJHBHP RQ'HFHPEHU WHKLU
EURWKHBRGXWSD ELWWIHWKWH

HYH@D@®JIHGNVRV XU Y LWH H D QIQJ
LWVHROUP RUMNKDQ PLQXWENIRUF
ILQDOO\ VXFFXPELQJ WR WKH U

‘:DVKLQJWR(
ORQXPHQW,Q :DVKLQJWR
"& ZRUNHIODPKWLQH LQ
= DOXPLQXP\UDPL®WRD
“S WRZHURI ZKLWHPDUEOH
FRPSOHWMIHFRQVWU X FRIL D@
LPSUHVVIPRDXPHQWR WKHFLW\{
QDPHVDNQI® KBIDWLRIQU¥WH VQ@H
*HRUJH :DVKLQJWRQ $V HDUO\
LQIDQW 8 6 &RQJUHVV GHFLGH!
Rl *HRUJH:DVKLQJWRWKHJUHDYV
5HYROXWLRDUWUHQH U V&R X CEGI
SODFH@IDUWKHVLWIRI WKHQHZ
&RQJUHVVERQOGEZ®H UHYLHRLIKW
EH $IWHWKHQ 3UHVLONRWQJIWF
DVNHGPWRDRXWQHZHGHFDSLW
RQWKHBRWRPBEY HLQ DUFKEW
3LHUAIKHQ I D QWDAS O D FRILV K MW D W X
DWWHK ZHVWHH®MG Rl WKH/ ZHHKJ
1DWLRQD®OQHDWKHPRQXPHQW
SUHVHQRWDWLR@DVQK@WLO
KRZHYHU+\HDUWIWHWVKLQJWR!
GHDWKVDIQDR/QHHD O®L G Q\WKLC
DERXW WKH PRQXPHQW 7KDW \
“DVKLQJWFRQ IDRIQRQXPH@GRFLHW
ZDV IRUPHG$ IWHKROGLRJGHMIQ
FRPSHWLWQRBRKRRVLMIHODERUL
*UHHMVHPSOH GHNHJE\ DUFKLW!
S5REHUWLOOWEKHVRFLH\EHJIDQD
IXQGUDLBUQWRIDLWPHRQHYRUNVKH
VWDWXHAR®QVWUXFWKRQHH IR UW\
LQFOXGLISISHDOWR WKH QDWLRC
VFKRROFKLOGUWRBHDLVHG IDU
VKRUWI WKH PLOOLR® HG
&RQVWUXEWIRQQ\ZD\RQ-XO0\
DVUHSUHV H QWO WIKWNR/FLHV
ODMGHFRIQH UV VRRWKHAR QX P H QW
SRXQ&ORRNS X UREK L VPID UBH

&RUGW U XJVORVWPKFKRIDE LGS HV SILWF UHDWD®R GHDWX UUR X QmyDQ J6L[VHDUUDWBAUWK(Q GVXQ Q LR

1L x [Z H DKM S D WUNCEIX L O GRRU P R P HQW X BW K K H D G O LQRIRZD W RH P S\Q
W KBD FLI12FFH DRR) W L QB HK H D ¥ PR Q L W RRAMGJ D GHRIYV L @HBR VVLE L O LY{/f filyY LIVEHJIDOQ

FRQVWUXEDWKR@ WHIBR X Q\GK WPLH
D X W KR N

/D1LxZHDW KHWH URD/E HH [WUHOG L || L MX®WH GDRVE D @& | W HEQ L QERXW £PLQ GHVFULEHG WKH XQILQLY
YD U\L QI X OMQN KH. H O7T& HR Q KV K IV\W H PW & HR QW KPIL Q GRIP RVWQV KW UD G IR Y ®RNLQULNEB SKROORZYHUVLI]H
LVWKRQHVKDABD UNWBHLOGLGLHIS UL FEHD F N Q +RZHYHULWKXSSOLHLPQHLRIXUWISHRJUEDVP DG H
RYHUBXUGHQV RWHEHDUVUH QQRKXUUNRI HWH[FLWRGZRUULBBRXW XQWLO*WKHFHQWHQRLOPHULFD
VKRUWDQWHUH@WQORUPDR RRPHHDUDWHBQ ® HG X AMIGHE UD | L G R - QG HSHQCGHQF B b BN GE WV E v
HVWLPDWRP 007VGRZQVR 007V ZKLFKVZHOPHOREKHXBQW6's UPQWXWKRULFRQVWUXRPMRRIQ
IRUHFDY@ZHOKHOREZKH  007V%UDISORGXFHBIMD U, IHHWKHH D ELW FRPSOHWBGRIVRPH EORFK
PRUKQFHUW D QOMID W®R QW H QBHIRR Q G FIRRIRF U\ UD]0D\EHQRWR RIPDUEDORGUD QWD FN H Gl H HMQ
P X F KW KFIX U U H@WW KHD G O LEXW® H U K DISR/ZW K EIH D W KLHQW KEH HNYK HD G WK IDLUWK IR RQX P H QW VWK VD O O k
PD\ LPSDRAMKHO O VHDKRQY HYQGKRZFRQGLWRRQEHH[WUHRWPRUH YWUXFWRUKERUTIVKWLPRILWY

FRPSOLFZWHEWRPHWLPWRBOD@WFRQG FLFRIHIN D SURGXFRWBPDLQ RPSOHWQREHPEHU  QWKHMLI
SDWLHOW PRQWKVIROORZLQUKH GHGLFDW

FHUHPRQ@YHU SHRSG®LPEH
WKIHDUO\ VWHSWRNVKMW R &I WKH
‘DVKLQJWR@®QRHQW 7RGD\ DQ
HOHYDMIRNHWK M ULBUHDVLHQG
PR UHW KD SHR SOV LWK H
PRQXPHQW HDFK \HDU $ FLW\ C

UHVWULRWKHEHLIKRI QHZ
EXLOGLQRVQ VX WH DMK IR R Q X A QW
ZLOOHPIDQ WKHW DO O MWW X FWLXQ t
'DVKLQJWRS +DILWWWQ L E WWWK H
PDQ NQRZQV WKH)DWKHRI +LV
&RXQWU\ ~

7XHV :HG
OHHWLQJ
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Record State Corn Production
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Others 14 States

2016
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Report

Source: USDA, NASS Updated: 12/04/17

Soybeans bulls are talking about the confirmation of La Nifia and how it could further
intensify drought like conditions in and across South America, Argentina and southern
Brazil remain in full focus. From what I'm hearing, Brazil currently has about 95% of
their soybeans planted, while Argentina is more like 50% planted. Fear is if weather
continues as forecast, some of the soybeans might not get planted, just simply too dry.
There's also the fear that if the heat starts to turn higher more crop complications will
start be discussed. Informa took the opportunity to slightly reduce their Brazilian
soybean forecast from 111 MMTs down to 110 MMTs. Traditionally we worry about the
soybean plant late in the growing cycle, but we have to recognize, dry, hot growing
conditions can also have an adverse impact on early-planted soybeans, as they may
start showing drought stress as the leaves are flipping over to reflect the sunlight.
Perdue University tells us, early growth and plant processes, such as photosynthesis,
nodule formation and nitrogen fixation are likely reduced under these growing
conditions. Germination and emergence of recently planted soybeans could be very
uneven in many areas due to variable soil moisture. Here at home, this also brings
about more concern of dry conditions possibly expanding, especially in the Plains.
Bottom-line, I feel like global demand is good and the funds seems somewhat
interested in being long the higher protein soy market. Throw in a legitimate weather
concern and the trade believes it now has the ability to trump burdensome ending
stocks. Weather rallies can be difficult to hold and the slope often extremely slippery. As
a producer, I'm interested in making small 2018 sales on the momentum higher. I don't
want to get overly aggressive with my new-crop 2018 sales, but rather trying to slightly
feather a few sales on the excitement. For what it's worth , made a recent new-crop
sale on the rally.

Tues. 12/12 - USDA Supply and
Demand
Mon. 12/25 - Christmas - Markets
Closed

Mon. 1/1 - New Year's Day - Markets
Closed

Fri. 1/12 - USDA Supply and Demand

Thurs. 2/8 - USDA Supply and Demand

Kevin’s Song of the Week

WHAT I’'M LISTENING TO: '»

"Heartache on the
Dance Floor”

About the Report

NEXT B
JTHINKING

My goal at "The Van Trump Report” is to
help readers better identify the moving
parts and dynamics associated with the
financial markets, geopolitical events,
economics, media and culture that is cur-
rently influencing and shaping the direc-
tion of the agricultural markets. I like to
believe 1 "Challenge the Traditional” and
encourage our readers to think outside
the box.

P John Pardi

I use story telling techniques that are
written in an easy to read format to help
convey my current thoughts about busi-
ness, markets, technology, weather,
sports and life. I also like to include links,
filter the noise, and pass along in-depth
research and information that I believe
could challenge your current thought pro-
cess and help you make more informed
decisions. In addition I include valuable
lessons I have learned from other traders,
executives and investors, along with an
occasional inspirational piece about life,
family and faith.

What I do not do in "The Van Trump
Report" is give specific financial advice or
tell individuals how to invest or how to
specifically hedge. Remember, this infor-
mation is being read by hedge fund man-
agers, bankers, CEO's, and Ag leaders
around the globe, therefore it's NOT tai-
lored to fit your specific individual needs.
For specific investment or hedging advice
please seek the help of a licensed repre-
sentative that can better understand your
particular situation, individual needs and
overall risk tolerance. This information
should ONLY be used for educational and
entertainment purposes.

My family and I would like to thank you
again for your support!

Kevin Van Trump
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What Others Are Saying
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Record State Soybean Production ¢::vonawmrooro) wumscmw

. .l PDQ\ RWKHWLJIK SURIPOWNHWL
(|n m||||on bUShE|S) VHUYLE®WP SDUWLFX®BUBVYHEGK

WKHVKRUWEK PDQQHUQZKLFKHYLQ
HY DO XDMMHWN FRQRPR¥SHFERW K

2016 2016 AP

TG , QDWLRQDID®DE LQWHUQDW L R\KDY

249 389 - LOQIOXHBRRPRGLSW\L FHY\DQDO\VI
2016 DQGRQFOXVDREE JK QXK R X JRMXW

2016 107 2016 > DQG RQ YHHGL QOD\P D QN M U RARW D W
256 2 WKHHDGHUFRPSUHKMWEGBXPHNR

2016 DQ®RIWH®PSOHQWHUUH O D WIKDY

2017 ‘ LPSDFWKHDUNHWMYLQ@VD UHDC

328 566 DWWULEXWH WR WKH DJULFXOW
6 $0 )&

220(;47 zg;g 3$V D QDWLRQBOGHUDDUP SROLF

DGPLQLVWUDWRRPRGLSWRGXFHU

ILQGW U LW WD SX S G D WH.GVAK DW

2017 2017 LVMRLQRQL QVKHHZR U ®RED JULFXOW

8.3 175 DQGZLWKWKHGRPHVWDEGJORED

1979 1979 PDUNHVV DOWKIWHUYLFEHWHKDYH

EHHQULYWRWDYNXEVFULVERGHU
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reflecting an expected decline in average yields from the exceptionally high yields of
2016-17, according to the December quarterly report from the Australian Bureau of
Agricultural and Resource Economics and Science (ABARES). Wheat production is
forecast to fall by -42% in 2017-18 to 20.3 million metric tons. Australian canola
production is forecast to decline by -31% in 2017-18 to 2.9 million metric tons.
(Source: World Grain)

> State Attorneys General Take Egg Lawsuit To Supreme Court: Twelve states
have joined together to challenge California in the U.S. Supreme Court regarding
California’s egg production law. The suit claims that California’s regulations violate both
a federal law prohibiting states from imposing their own standards on eggs produced in
other states, and the Commerce Clause of the U.S. Constitution, which gives Congress
exclusive authority to regulate commerce among and between states. Missouri and
other states claimed their farmers have already or will incur costs between $228 million
to $912 million to comply with California’s regulation. The Bill of Complaint claims “...
egg prices have increased nationwide by as much at 1.73% to 5.12%.” The states also
claim that California’s regulations have cost U.S. consumers approximately $351 million
per year and that welfare recipients have had to pay $96.5 million more for eggs as a
result of the California regulations. (Source: Feedstuffs)

> La Nina Pattern Forms In Tropical Pacific Ocean: A weak La Nina weather
pattern has formed in the Pacific Ocean, Australia’s weather bureau declared, and the
event may bring wet weather to cropping and coal mining regions in the nation. Climate
models suggest this La Nina will be short-lived, persisting until early in the southern
hemisphere autumn of next year (North America’s spring), the Bureau of Meteorology
said on its website. The central to eastern Tropical Pacific Ocean has cooled steadily
since winter and has now reached La Nina thresholds. La Ninas typically deliver colder
winters across the northern U.S., drought in Brazil's soybean-growing areas and
flooding rains across the coal-mining regions of Australia. The U.S. last month said a
weak La Nina formed in October and had a 64 percent chance of lasting through March.
(Source: Bloomberg)

> China To Phase Out More Pesticides In Push To Improve Food Safety: China
plans to eliminate another 12 highly toxic pesticides from use within five years, state
media reported, as the government looks to improve the safety of its farm produce.
That comes amid an ongoing campaign to improve the environment and, in particular,
tackle severe soil pollution. Beijing has already withdrawn 22 highly toxic pesticides
from use, and it prohibits the use of any such products on fruit, vegetables and tea. The
ministry has already issued a notice banning the highly toxic substances endosulfan and
methyl bromide by 2019. Three others - aldicarb, phorate and isocarbophos - will be
withdrawn in 2018, while substances including omethoate and aluminium phosphide
should be removed by 2020, said the report. Chloropicrin, carbofuran and methomyl
will be phased out by 2022. (Source: Reuters)

> China Infrastructure Binge Set For Major Slowdown: China’'s frenzied
construction of roads, bridges and subways is set for a major slowdown, adding a
headwind to economic growth in 2018. The cooling construction fever is taking shape as
authorities renew a pledge to focus on debt management following the Communist
Party Congress in October. In a rare move, China has suspended subway projects in
some cities, and scrutiny has also toughened on public-private partnerships -- until now
a widespread way to fund projects. (Source: Bloomberg)

> Goldman’s An Oil Bull In 2018 With 9% Total Returns Forecast: Goldman
Sachs Group Inc. predicts oil prices will retain their strength, at least through 2018. The
bank raised its forecast for U.S. West Texas Intermediate as well as global benchmark
Brent crude, saying OPEC and its allies showed a stronger commitment than expected
to extending their output curbs at the producer group’s meeting last week. It expects
positive total returns of +9% from crude over the next 12 months. The bank’s
bullishness is in contrast to Citigroup Inc., which signaled it's bearish on prices as it
predicts the Organization of Petroleum Exporting Countries, Canada, Brazil, Russia and
the U.S. will look to add supplies. While Goldman believes that OPEC and its partners
will fully comply with their output deal, it cautioned that shale and other producers will
start to respond to stronger crude by 2019. (Source: Bloomberg)

> Russia Banned From 2018 Winter Olympics: Russia's Olympic team has been
barred from the 2018 Winter Olympics in South Korea as punishment for alleged state-
backed doping at the 2014 Sochi Games, the International Olympic Committee (I0OC)
announced Tuesday. The 10C will allow individual athletes from Russia to compete as
neutrals "under strict conditions" at the PyeongChang Games, with uniforms bearing the
name "Olympic Athlete from Russia.” Russia has repeatedly denied that a state-
sponsored doping program ever existed. Russian President Vladimir Putin said last
month that the flurry of Russian sports doping allegations could be an American
attempt to interfere in next year's Russian presidential election. (Source: NBC)

> Ag Producer Optimism Falls: U.S. agricultural producer sentiment turned lower in
November, driven by a decline in optimism about future economic conditions in
agriculture, according to the Purdue/CME Group Ag Economy Barometer, which was
released on Dec. 5. Ag producer sentiment dropped seven points in November,
signaling a slump in U.S. agricultural producers’ confidence compared to the prior
month. At a reading of 128, the measure of producer optimism in November was the
second weakest observed during 2017 and stood just 4 points above the 2017 low of
124, set in March. The percentage of producers expecting “bad times” for the
agricultural economy in the year ahead climbed to 62% on the November survey. The
percentage of producers expecting bad times for the agricultural economy has been
increasing since July, when it hit a summertime low of 50%. At the same time, the
percentage of producers expecting good times for the agricultural economy in the
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&HQWUDOLQRLW KDGD GHFH®MDU7KHFRU®DVEHW WWHKUDID[S HF WH\G
EHWZHHQ ESDDFURNUXFUHW HQGH@SUHSODQWHIQWO\ R RXBERUQ
ZLWK GDWKIZWVLQVKHURXEGPLGGRHKD\ ORVWIWKHHSOD QWHE KH
EHWWHR \LHOGDQRXQGESD 7TKHEHD @QHUKLJK®DULDEPWRRXULHOGV
I[URRVKKLIJK VWRPLG FRVWEXWKHDHUMRPHFUIBWRGXFLBID :H
DUBMRRNMJISLFXS PRUMFUMVKEZLQWHU VRODBURXQG RIWKHHDQV
DQG RQO\ RI WKH FRUQ

&HQWURDD : HDUBRLQVRHHWKRHWRPRHR HUQPHQWJUDWNHWRPH
FRUDFUKMWWHPRYHEGRBURGXFWEPR®SLQLROQDUNMWLFNILQWKDPR RWDWLRQ

DW DVPRVWRLQRXWUHDH KDG/RPH KDOOHQ@HIW KHWXV W UHRIFK

H[WUHPHO\ GU\ ZHDWKHU WKLV VXPPHU :H ZRXOG KDYH EHHQ KDSS\ ZLWK FRUQ ZLWK RXU
ODMRNPRLVWROQKB QG HKEZLWK LQYRPHLHOGKHEHD @GLBEHOXQWKESD

\LHOGV DW WKH KRPH IDUP ORVW RI RXU FURSVY DFWXDOO\ JRW LQ WKH JURXQG HDUO\ WKLV \F

IRUWKZHWWGLDQD HKDG/RPHRB\LHOBKMWHDQR HDFKIRYHU ESD

FRUQXWHDW KDWY DU L DEXORQW KEHW LGIRW XURKH RROMWXPMHUWHPSV

, P VXUH KDG VRPHWKLQJ WR GR ZLWK WKH UHVXOWV 2XU EHDQV GLG DERXW ZHOO DOVR EULC
PLG VESDWZDV KDUWR/D\KRZWKLQZIRXOW XURXVVELWWKHQFQVLVWHQW

ZHDWKAHHUHQFRWEUHE KDYWRVWOWQLVKRIGILHOIRUNMQOUMWRRNLQJ

IRUZDW® ELRIDUHVIRWKUQBKDQJUGBRXBSURGXFWHRW D W WD\ LQKH

VDPH DQG ZLOO EH D ELW KHDYLHU RQ FRUQ DFUHV
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8 6 6WURVR6KLSHFRUGWDLQYPHULFDEY WA D MDAV K LD REXU U R@
WKHBKLRBLYHBKHUE OLQRHDERX PLOHMERDWWXOLIQQUDLQYRRWKHU
SURG X AW U QLHBADRZ D W H U E FSIDQIMN LADRIWY W K LISD S W DA MW HRGW K H L Y MR
UHRSHEXFKGHODDWHERUVHQRQWKBDW L RZDWH U ZAKLFR UK UL W WFD O
FRPPHURRUWKIBQLWE®DWM\K KD DUJHW\D LR[SRUWIQWKHERUOBI WKH
FRXQWU\TELOOL®Q QXDWD IDQE VR\EHBHPSRUWERXW SHUFHQRR Y HG
E\EDUJHRWQULYHUQFOXGNIQBKLR7KHVKXWGRERQXVHG ZRURUPLVVLQJ
VHFWLR®\GDPVQDUGH®D IWRAHDUBONSWHPERQUHD UORYHP EMW KURXJK
/RENV 'DP 1R QHDYDGXFDKQWXFNWZDVWKMNHFRQY®XW GROWZR
PRQWRVILR ZKLFKWPRQWKFRXQW B XMWL HORF RVWIKERXW ELOORRQ
\HDU Rl FRPPRGLWLHYV IORZLQJ WKURX(0K LW 5HDG PRUH

&ULVSHU &MDFNOBQYWLELBWYEVWDGRKXJIKO\ SHRSGHHQNKS8 6
HDFKHDWURMEDFW HIUH\DL VWERQRWM D QW L E L RWDES/H U EXYXKHD QXD GHD WK
UDWHRWDOV JOREDDPFRUGKRD ¥ ULWIRWMHUQPHQWLP DWRIYHUXVH
RIDQVLELRMRAVLFLRO®LYHVWEBHANEXJVLQFUHDVUQYQVWRQRKNARV W
SRZHUIKOXJV BVSUDFWLFKQUILFUMGBRVWROPRWKY FDUHBUW HUVLFN

SDW L HAXWRY HW X UQHHSSH D WW BVAK\K R V S LIMDAGKW X E E RAUHQJ L QY H F WWRQ W
ZRXOGGWEROWAID QWLELRWIBH LQFUHDVERUGOH{HG FDQEZWWDFNOH
WKLV"" KH ZRQGHUYUMG KREH&ULVSHU &DV KROGV KRSH IRU WKH IXWXUH

,QVXUDQE&RPSRQLHYHH®HWWHWK $XWRLORW ,QV XU HUWW WD UWRQJ
RITHEGLVFRXIQWBW LY EZKRHQDEWK B X W R Q R PRXW L R@QW K HY. WK L F I W
ODW H VoW L W DO UV HPRW R V X U'HU HFWQ HE F FR U G W@EH X W HUW VQ R Z
RITHUIDQJSHUF H3QW F R XKRQWIWX U QR QW K R VHHD W X U@V HV O DU H FMQ HV\P D O O
GLVFRXEPVW D QW KHOISVD Q GV K H HVRVYW K HQ V X U DIQEFGIX V &VHID DR X WH O |
GULYLQJ KDELWV 5¢50G PRUH

7LPH&BVXOMRXQGLQ-HVXVBWWXHKLOMHVRULIMI W KFHQ W XUWDRY
6SDQLKK/ WRUIRX@WEKDWS S HDW REHD W LPFHD SV XIG0B QX Q O L NSHIID FH2W K H
EXW W RRNY VWD W XKHVW DWSRUW UDWHG PDJIHR I -HVX8KULGWU L @K H
FUXFLILDIQRED EHHRDQJLRQVKHKXURKEWEJXHGLDYQ RUW KDY QKL OH
UHPRY LDQWH F W RRQKWW D VE O Y HGWRKHP DJRIDFORWKVWRUADORYHUHG
W K DVK B UW Z RZIDNVK R O OR@ G- R @W Q HIGG R F X P HW WOGBM W DQ DINMO0 D W AV K
FHQWX»BDL@ZRKDQGZULO/KHOHIOORZWEKIHZHUKHQVKMWMHVWKROORZ
ERWWRRH\ W3DW HERP DQW®LIJQHEG-RDTXO0QQJIXHP FKD S ODURRNKH
%XUJR GH 2VPD FDWKHGUDG5GHDG PRUH

6SDP,V%DFNRWZKLOWSDP XQVROLEKXWMNGVDIWNQWEFERPPHUFRDO
IUDXGXGHQ®RVHVHHPHGEHIDGL@®EZD\7KH &%$1 633BFWDQGDWHG
XQVXEVFOLBM@WPDIP®UNHWD@SDLIRYGEULPLQDOWWGE PERIVGW K H

VHQGHIGHQ W 2K OVWR SK LV W LIF.IDWHR® ¥ K DVEH U WV K HRX W W L Q J H/SD HO
SURYLGHWADLBXULKGZDQWHI¥ VDJIHGRXW Rl VYSIOWRO G H,QV

OLFURVRRWR X Q GoH. @MW HVR ®E URZBWVKHRUOGE RQRP)LRUXPRVK W ZR

\HDUMJRPQRZ VSDPZLEHVROYH® ° FAEH UV H F UHS/R\UWHIUD QH E V

QRW MGVD. Q F U HDOANW®GI PKD Y YO D H QIR U F H PHH QRUZANHW M K X W WALRZI® D M R U

VSDP RSHUDWRUV 7KHVH HIIRUWYV PHDQW WKDW WKH SURSRUWLRQ RI DOO HPDLOV WKDW DUH
VORZIDOOWR ORRIDERXW SHUFHQWHFHMMDUWDWFFRUGW@&APDQWHF

UHVHDUGEXUWW IV DQ®SDKDWVODZHW VEDFNRRKHIDYHW KR ZXSRQ

VRFLADHG LDQ &G DW VLIWBIVE RWKR SLQUR X URXLQWRZQORDBDQIDEH
FOLFNL@DJILOICOVQMFUHHB®WRX S KR QMW H[RHYVVDJIBE® R EDOWKDW

ULQJ \RX ILYH WLPHV D GD\ DERXW OX[XU\ FUXLVHV DQG (EFWLWLRXV WD[ ELOOV 5HDG PRUH

KHUH RH\ KRXWHGLFL@QRPH)URP"UXJWQ®HGLFIDQHELEXVLQHWQV

W HKHEZD VWD JORE®WFOLQHKWRWDO RHGUXDQ®HGLFIHJERUWYV
(YHQLWWKBWR® KHQGXVWWD\BNUM[SRUWHG, PDNL@UXIDWQE®HGLFLQH
RQH RI WKH ZRUOG V WRS LQGXVWULHV %XW ZKHUH GR DOO WKRVH SLOOV VHUXPV DQG FUHI
IURP+ROXFKELVVHRAWEDWDRP DQEURNMERZE@\FRQWL CAHRXWQ W U\
DQGB[SRUMRWDRWRVWRIWKHRUOSRSXODWHRBQFIFRPHMJRR/RHZKHUH
HOVHKLNVW UXHWRQUHYVLGHQWKERXWKHHB@LVSKHWNKRADS UHYHDOV
WKHUWELGLVSDEHWZHMRHOGY WUNS R UWRWD@MAKERUWE® GVKWR XWK
7KH 1IRUWKHUQ +HPLVSKHUH H[SRUWYV WLPHV PRUH GUXJV DQG PHGLFLQH WKDQ WKH 6RXWKF
+HPLVSKHBKHOHUXURSKRO®VWRPLQDWLQJ PDUNMWWDUWKHQWLUHW\
EGHQWHBPKWULFRXWHPHULRDIULFDQ@FHDQHPSRWRW O\ RIWKBARUOG V
GUXIJVQG@EHGLFLOHLAISRUWMWUIHZHVW GHVSLKDH LQJ RIWKH
ZRUOG V SRSXODWLRQ &KHFN RXW PRUH GHWDLOV BQ5Y D ODUJHU YLHZ RI WKH JUDSKLF
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RIVPDOOBIWP XYV HROGWW DF WRIIVR QKD Y W KHPW W KR XM KMDMZ HWKD Q

RIWUDFWRUWH QVKB 6 KDY RO ORUHRW HFWLHRE@VRPHHDWKHVH
VWDWLWHKHRP\ DVNK\PRUHVQEHLQ@RQWBURPRWHMHWQVPDODUPYV
$JDL@ ELUHDVR@WHYHUH@RENMKBIJUDULB®DAUGHFDGHVR X L NWK H
$PHULFDYFP% XUHPKGHUDWDRQREE IBR® J U BAXF FH V V UXR R SW P DO O
IDUPHURJPPRV R UNS OB HX O D WAKRHH/D UMW K DVK BIR Y HU Q P VQ /L QW R
FRPH@Q®YHUXB®DWHBHOHJILWLPR@AHURERGIRY HMLQUHJXBGEN WK H
JRYHUQP H@W P D OMU P HKNWHFR UM KDRRYVWW WHHRVD QD |1 URWY R/ KHLU
ZD\RIOLIHZKLFYXNL®OWDVVIE®ZQURR HQH U D WIRRHID H U D VIQRERQD Q
LQGXVRMKHUBHDWKGHWWHUP VXRFHDPGDLOXIWDHPHDY D FFXVWRWIRG
GHDOEZQWKLVNFRPSOHWE G H WQ/GWKYHQW L PRHAWWP D OIU P HEX W K H V H
VWDWLDWH RVWHH RSHQW@I SUREOWRDAD\ EHWRRYHUORRRWED J
FRPPXQLW\HQFRXUDBRKM WRUHD@& KHDUWLFOH IRUIRXUVHON T XLWH
HQOLJKWHQLQJ



Death by Tractor

Farming is one of the deadliest professions in America, and
tractor accidents are a leading cause, accounting for about
one-third of farm fatalities every year.
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+RZ 7THFK &RPSDQLHV 0D\ 'LVUXSW 5HWDLO %DQNLQJ
%LOOWHWDLGWEHVWKHQFODLPLVQKDSHRS BGHRQ QHHEDQNWKHQHHG
EDQNLQJ VDIQMYH FIKQ G XV WKW SRLVMGS UR Y LIGXWWK D$FFR U G WD
VXUYB\FRQVXOWDIQW R QHDUO\ RI8 6 EDQRXVWRPBIWELO OW@IUD
ILQDQFEDRGXPMIRPWHFK.UPWKHDOUHDGKH )URPZKDW XQGHUVWDQG
UHVSRQGEQMD\LQUKDWNKHED QHWKMDPHHDVH[SHULHRWMKHG R
VKRSSLWKH\ IUGP6D LOH S R WKWK HDUNHH LYK MWUD QV KWEBB.Q KL QD
ZKHUIR O RPDQ\RIWKHELMQ N LIFW L Y LMWK BR/XBERKDIVQ GOLSDV XV S HAW
ZRQ BPHORQUQ@HDUKVLQRIXWKRPHDVVLVWOQNKYH[IR/LPS®DN HR XU
GHSRVRW®D\PHQWMVIKVLPSOWDWHP NROWYR ZED QN Y HH VW K DW KIS
ZLWWKBLILWL] DWKDRWKHQ G XV WKWDY EXWLWK RISHRSOBG
VD\LQWKHZRXOWUD WHFK. UP¥UHGEB G HSRVILMER X Q\@ Y HV W PRIQ W
PRUWJIDIMRQ WHORQBEHIRWH VHH QQRYDWLBRMR OBQ EHDFFHSWHG
JQWHUHVWZQU@NHFXLDQWYN$PD]RQ*RRIJOBQGDFHERMBIDUHDKDYH
H[SDQGHGWRAKFRUHDWSD\PHYWUOHQG LWKHKDYHHW D PDVBHSRVLWYV
$QGWKDVENFDXVYHGHUDODZBUHYHBRWSDQLIWRPFRPELQLEWBPHUFLDO
Y H QW XZLHMK O 00 H G JEIBQ NYH UDGS X7 RLW% DL UWQBER DXKRR IW K H
UHSRUW SUHGLFWV EDQNV ZLOO SDUWQHU ZLWK $PD]JRQ DQG RWKHUV ZLWK OHQGHUV PDQXI
ILQD QBURG X FIMYGV H FIK. D Q WRYUL QD VD G LV W U L EXQM R QY L FALKIIQ Q HD
RWKHERUGYZKDWPD]R@®OUHBRHXLWAKRQVXPHRGYLPDIJLEBQNARXOG
SUHIRBWEHPHUHKDFWRURWWRUWJD DIQ\E U H GLDAJ G & L GACD NZHK D WY K H \
FDQHWQVKIMW ZHQYLURQPHQWHQRILG® G W L\Y KK D SIHQ G L U FWFKNEK W X U H
GHYHORSHRHQWIOQGXVWNQEV® SDQLHEKRDUHQFWVWRPHU FBQWDULF
GHHPH®WUXVW ZRIUNKD HEBMWKLQGWKEDNHRIUHFHBMQ N LIQYH Q WXF K
DV: HOPD/UJRD O WD FWS KR QD FRX QAU HD WDRG\K V KY D O B VV RWIHIVF U R V V
ILQD Q EIQEEX VWW KEBW D FW LEPRXOMARU D X BD Q\$ P H U L F BBQRQ WAU XEVIMQ N V
OLNMHKHRQFBLGKDWKHO FWRP S®L HYL NP D] R QL W K DVK HAR X O G RDW MW/ R
OX UK VIVHRU D VW K HKD Y R L O O LRQWH DRSR VR I ZKRPZRXOTHOFRM® QHZ
DSSURDWRKDQGOWXHPBEQHD @ IXWXBBMRIXUFKDVHAZH PRY HW FD
FDVKOMRYLHW)\® 45 FRGHAR U CGIE NeHK L QD VHPEUDF MK EDW VEEBW ZHH Q
W U D G L VEIDRQQNDQ &V H AK U PX/L OO/ F D OWMIB F K H H NWR R Q WIDVPOX FKP D UN HW
DVWHK\ FDQ QUHWBEDQNL@BRXJKWRXEGDQLQWHUHEWW@IPHSUREDE O\
OHD QMWRIZD UGKM HFIK. D Q MWRKD Y W K KH D UNWQ/® L Q GRIWKRALOOH QR QGO V
ZLOO SUREDEO\ EHQHILW MYW®RPRWKGMEIKDBIOVBS HQF H U




*LYH $ *LIW 7KDW .HHSV 2Q *LYLQJ
JNWRNUBRRNLRWRPHWKXQUTXMWRLIWKEKULVWPDXPDV\ZDQWRRQVLGHU
DPRQWK®HOLYWUWXEVFULSYKIRQULHWYHUYLRHNHUKGY N KH\GHD\\LV
PDVVLYHKRXVD@®RGWLWSVRY LMGRI \RXU GRIFOWL YRIBNYY HU\WKURBZLQMWR
GRMWHDWW X[ X ®O\HDWXRHRIG VK H UIHW U X\CR P HW KILIRQH Y H WL\Q W HARRNWW \ O H
LPDIJLQDERPHRIWKHPD @HDJUHDZW\WRVURXWHWKLQIPUHQYWOLVN
IUHADQRUKLARWKHWXWDUDQVRKKHILIWABHY HUKX Q@R R QW KHIID)Y RUWWHQ J
%HORZ DUH VRPH LGHDV WKDW IRONV KHUH LQ WKH RIILFH OLNHG

‘RPHQ )RUWKHLWQHWYVGRIZRPHQ QIRXUOLIHDE)LW)&BOLYHUV
ZRPHQEMDXWAHO O Q HWVWK LRQGLW QISUR G X AWNUMZPRQWK V
6RPHRIWKBURGXEWKFOXGDVEMLGGVQ ZRUNRMW DQGXQ
WKLQIVNH QG OFROR ULRRNVQ & FDUYRHKH\SURPLVH ZRUWK
RISURGXWDFK LPH DPRQWK WLPHMHDU)DE)LW)XKKH
RYHUZRUNHG RYHZRW®WHERQVRKGO L Z WD S U H F 5B WIHY.D &/D
PRQWKWOXEVFUQSIWWRK IXOWL]HBYVVHQWUBKGNOKHWHOD]
XQZLQEHYLY.R@RKDYBFRPELQRWIKRIDOWRDFNMWXUDO RUJDQLF
EHDXWQG&ERG'SURGXFWMNRRBRP S O HVBHG\L F DWRVK B U W/
UHOD[DWKR®VSHU I HIRWM Q\RQHKRLVDOZDRQWKHBRDQAIXVW
QHH®WD OO LQWRRIMK Q ZL @GW WK R QIR QZID \ V6 W D U VDIVD J

D PRQWKYLYDO .LW

2XWGRRUX\V .LQGHUERWDLORRUBAKBGYHQWXRIRYYYHU\
PRQWWKHGHOLKHUR XD O LWNHUWD\FDUWWHRLNH LY KBWHQV
DQERWVRGHQHDWZHOMVIJUHDMWRRPLOUR G X FAKW U HIYH Q@
PLOLWDU\ GLVFRXQW 6WDUWLQJILBMBHUERD PRQWK

)DVKLRQ )RUZDUG)UR@SUHPAR[DVW\OLN@GSLFNGLIIHUHQW
SURGXFHNWURRQWK\SLFDO HPA OIOQFOXW@HHVRFN\BRFNHW
VTXDUHVYRRPLOWRGXFWARUH7RWIBORGXFMWOXBUYMW\SLFDOO\
JRLQWREHRYHU EXVWKHWRQWKWOXEVFULSWMRYW
6SUH]]D%R[W\OZIVAD QGSLFNGLITHUSIB@/X F\WWOAXUWR HHS
7\SLFDWHRVYQAQF O XAHMWRFNSYRFNMWXDUBVYRRPLRURGXFWV
PRUHRUKPDQLQRX®DLVWKDWYB¥FHVVREKHMXWKHRDGHG
9DXOAMKLFKHQGWRGXEWQJLIQR ZDWFKMRVLHWDIYRFNEHOW
EXFNOBIQ®RUMHFLSLHQ@NSHMDNVDHDVRIWKHWNHUPR QWK
6WDUWLQJ DW 7 KIH ER P GIHX®O W

"KLVNHWRQQRLVVHXDWW HUJXEL O/ Q@R X (ZKLVNH]SHURWU
ZRXOG EFSHUWRPHWKQEIWRE RQHYHWPPARQWEBOXM)IRUPDWLRQ
DERXWKHHDW X (BHUR G X FWL QRKLVNWUR I L OMYVWQAW H\Q G
SURGXFWLRQ WHFKQLTXHV 6WDUWL®DY®WWLOXE D PRQWK

&RITHHLHQGULVWR%R[GHDRIFR I IHHRYHHDWXUL GUDFRIIHH
URDVWHURWKS 6 6 XEVFULEBGYFWKHRIUQF R HH HPR QWK
RUWVK V HYUL FEHL G RRWDH R THFEDMGR QSHUVR DI HUH QRHM. | W
VXEVFULSWHRGQSQWNE XVWRPWKHEHOLY HIM BN VWKHRDVW
DQGV\SHMFRIIHMK HUH I HDWZ H MOK R ZR | W KWK HAD QW@ HOLYHUH G
JURP D PRQWKWR%R]

&RRNIOHRQVWHBVYDYRAWHNOLYWHIFRRNIHDFRRQWHK WHKD FER [
IXQROGLIITHUK®W RUM. QS\XPSNSQHQ@QFWREHQUE LW WXKRUWEUHDG
LBSULKRXFDRUGCGPBEBRIHRIKDDIGRIHRWKUWHRU PRQWKYV
IURP D PRQAUDYRU\

ODMRJRRGLHVU\WKHRUOGHOL YBI BXUDWHEHFWRRIRXUPHW
IRRGVXK DVWDSDURP6SDLGEDVWUIHRP?XUNHVSUHDGARP
$UJHQWRQ® RXSURP KDL ODBHY HIRRGIW R R WK AR X QW DIQHV
H[RWSEMH\FD EHDWRXWRY RR® H BR R UV W\H B UWULRR D
PRQWTEKKHVHUY DFEHSRKWRX WP DJD]L QWK DMDW XUHFL SR W D FK
PRQWKYWIUHGLISQWYURYLGBWH U HWWGED BR/XWK DWW JLR QV
FXOWXUWHWKH :RUOG

3HW /RYHUWOWKH®D P S HUK HEHVIW L H RIGWIXV X E V F U L SWRETIRIDON
%RRU.LWMLS%DURNRGHOLWAZRV R\WZRVUHD\W® VXUSUENWHG
ROQWKHGRJITVL]IH.LWILSER[H\GHOLYWRAVD OO QD WXUHIDM\G

DQ\W K IHOMMK HW KL QN DWLIJKWLNHWD UNR [UXQV IRIRQH
PRQWRU IRWDIXOEDULWLIV IRIRQHER[ RWHW
ZKROH \HDU IRU SHU PRQWK

3RS&XOWXMBNLHARRMIDWHQGRXUSRFXOWEEBME KD Q G IKIO
DXWKHQ@WERQWRIGO H F \J DECHDM{ Y HUP R QW W K MH U Y LSALH NDV
FRQFHS®VHQ®WODVVRUWRRZDWRRPSOLPEHWYRALQVWDQFH
1RYHPEHWKRHPBADV38QLWH  ZLWKHDWXUWMMEH PN RP3RZHU
5DQJHUMROWURQ&RPLFVDQG&YHUZDWRR P D PRQWK
/RRW&UDWH

1HZ 3DUHQWMOXPSODFBIKLIISULRWRQBURGXAWLHEKRRVLQJ
I[URRVRISWHPRUQ D Q VY ® K HRRW K H UK LVXEVFULEW[LRIQ HD W
IRBDUNQ@KRZDQWRLVFRYPHES URG X FEX\B R QK IVY W KW L P\ R
VRUMUR X JKKR XVDRIGYYLHEZRL Q@& KAHVWHUPRQWK EDE\
WRGGDBURPRPSURGXBWEHOLYHXEYFULSALEQYL®XULQJ
SUHJQDRBGERQWLRQWLED EUHD FKHWHVFKIRRHD 2 QW K®O D Q V
VWDUW DW %OXXP

.LGV$ 0\ )LUBWDGLQOXER[DUULHD¥VRRQWAK WKRRNWDUHG
VSHFLILMDRYXD\WEBIJHRIWKHKOGYHUDJHDQGIHDGL@HY HO



DYDLODBEB X GILEW ERRNWRUKHSUH U H D @HER/R NS/H U | HIRW
SUHWHHQV 6WDUWLQJ DW 0\ ) ISHUNPROWK QJ &OXE

6RPHWKLQJ 4XLUNWKHUH VXFK D WKLQJ DV :WRR PDQ\ VRFNV"" )RU DQ\RQH

RORXWLWKDXWXOBQVZHUR WRVKDWHVWI6PQ, W.LWI 6RFN

GHOLYMHQNZSDLRIIXQTXLUNDQ®DPHKLIK TXDORKNYHU\

PRQWKKHKDYMRFNMWLCGD/QGBURZQ XBRWBQG® KWXEVFULSWLRQ

FDEHFXVWRPLONI® WD VWKW\SRISDWWHURQUVUDSKISSMHIHUUHG
DPRQWRUSUHSDRU PRQWKYV RU PRQWKYV
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CORN 2017 CROP SOYBEANS 2017 CROP § WHEAT 2017 CROP

50% SOLD 90% SOLD 60% SOLD
10% HEDGED 0% HEDGED 15% HEDGED
40% UNPROTECTED 10% UNPROTECTED 25% UNPROTECTED

40%

50%

CORN 2018 CROP SOYBEANS 2018 CROP § WHEAT 2018 CROP

20% SOLD 259% SOLD 30% SOLD
10% HEDGED 10% HEDGED 10% HEDGED
70% UNPROTECTED 65% UNPROTECTED 60% UNPROTECTED
o b0 %"
/0%
CORN 2019 CROP SOYBEANS2019CROP § WHEAT 2019 CROP
0% SOLD 0% SOLD 10% SOLD
0% HEDGED 0% HEDGED 0% HEDGED
100% UNPROTECTED 100% UNPROTECTED 90% UNPROTECTED
1005 100%"
90%

PLEASE READ The Van Trump Report is a2 publication intended to give analytical
research to the Agricultural community. The Van Trump Report is not rendering invest-
ment or hedging advice based on individual portfolios or individual business operations.
Kevin Van Trump is NOT registered as a stock or commodity advisor in any jurisdiction.
You need to consult with your own registered advisor for specific strategies and ideas
that are appropriate to your specific portfolio or business entity. Information included
in this report is derived from many sources believed to be reliable but no representation
is made that it is accurate or complete. This report is not intended, and shall not consti-
tute, or be construed as an offer or recommendation to "buy”, "sell” or “invest” in any
securities or commodities referred to in this report. Rather, this research is intended
to identify issues and macro situations that those invested in the agricultural industry
should be aware of to help better assess and improve their own risk management skills.
Please read the entire DISCLAIMER PAGE for full risk-disclosure and copyright laws.
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HYL@QUXPINYW#IDUPGLUHFWLRQ FRP! :HG 'HF DwW
7R HYDQWXPS NYW#IDUPGLUHFWLRQ FRP!
%FF LQIR#IDUPGLUHFWLRQ FRP

>4XRWHG WH[W KLGGHQ®@

HYL@QUWXPSQIR#IDUPGLUHFWLRQ FRP! :HG 'HF DwW
7R YWU FRPPHUFLDO VXEVFULEHU FRPPHUFLDO QRQ SULYDWH ODEHO#OLVWYV IDUPGLUHFWLRQ FF

>4XRWHG WH[W KLGGHQ®@

CHYL@QUXPSQIR#IDUPGLUHFWLRQ FRP! :HG 'HF DW
7R YWU FRPPHUFLDO VXEVFULEHU YDQ KRUQ#OLVWYV IDUPGLUHFWLRQ FRP

>4XRWHG WH[W KLGGHQ®@

3 7ZRURDGLYHUILKGBZRR®QG , WRRMNKRQHK HWWU D Y HEQ HIZQ GV K KW V
PDGH DOO WKH GLISREHQPH)URVW
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ORUQL@GXPPDU\8 6 PDUNHBWHNWEZQ®QHVBIEQPRQH\ VKRWQYHVW I
ERREURVMRQWKHHFHQWDYHIRUWDOOJ@HDOORKRGIYQ WRPSD Q MHD
DUBHHPHGLVFRXQUWDHG ) GH[WYZY HURLQRIXOOEDHNWHUGR\RY H U D/, 1l
PRQHDSSHDWMW XVEWMVORVKRQRXQEW UDGWUW RVDNHS YD QWHDIEK\LQJANL
RSSRUW X Q,IQW IR IDW HD Q [L R ¥R/V H HW K 1© D W 13 D WU RGIDMD RP$'3 WRGD\B i ‘
ZKLFKWM[SHFWRBKRZVKS8 6 HFRQR®\GGHG MREMLRYHPEHWKLV FIoaucts at Work...
ZLGORYLGRIPHZKRWSUHY LRIZULGDRIVL F (DOR\PHRME RWW DWQD O\V' i

DQWLF LBIWRIP H QDURX QG 7KLUVFRQVLGHUHGU VA X®WHUDY  ® Precision Ag Products
ORRDNWNKIB 6 ODEPDUNHOMHSWHPHEHURFWREGXNPEHZWHURNNHZHG\ e Fertilizer

ZHDWKHU U HQXEHGEL QW HOVKH X U UL F D@ KBDWW U XFH[DWD @ )ORULG
5HPHPEHAHSWHRBRQQ\WDLQHG MR EW K HVQK H. J X WHK RX\SW R e Seed
MREDLQWVQFWREHRKHVHFR QI WLPRWHI RGXFWD @GRV WY CCOVEHRI .

LQW HWWHRVGAIB\D U W L F XOKBLQAMD R LR RV WWR P SRQHTQKMH LUWWW L P B KRIZH C e Chemicals

DQQFUHRN EXWKDW[SHFHSEHUHY L\GRRZ @ R L QG L F DOH\Q\ . .
SUHVVRUHD JH Q10 D WKRIQD L W MXROAJ KWD VK L Q JWRIQHR X VKDVQDPHG  ® Custom Appllcatlon
LWAR QI HUWHKZWGXHJRW IDCARIBURPLREWKW ZR HSD U DWHL OOV V G

ERWHKKDEHURI&RQJUHWK/HE HQDWKRXBBQD P L QUK HERX QW H UWRGR 8 LOCATIONS
WRP R U URPH VL GHQXW § W H S R UWSHGONVD G G L W ISRIHVY RQH 3 O HD G MRV Cerro Gordo Macon
JHWKBHILVOBWVY R HYRR QWK DWKHQLWHBBPEHU JRDGHSXEOLF FBtOsEEiE Tai e
ODZPDNKDVYNDLGKHEHOLNWKEURFHM\IRTXLFNDKLQDW B O L WRARWHH Bothany Sullivan
XQFHUVRDWEMS QG LBUI@AWHKRXVHFOHDGBQQRXQRHYW H UW R HAL O ¢ ot iy o e
GHODAKS Y RWRHODVW RS JFIHD VX WHR HHW KHR Y HU Q P HK@\VG 15® VWF HP EH L Dewitt Warrensburg
7TKHZLEDLQIWR YRWRHQ7 K X UV GLDD W KHKDWR G DI\L Y L @WK BH Q DWH U\ P s R
OLWWOH WLPH WR FDVW WKHLU RZQ YRWH EHIRUH FXUUHQW IX Findlay Goodwine

*ORED/®IDGHUWUQ 21 9LROHOMDFWLRR 8 6 -HUXVDOIROLF$ 1-217-738-2680 1-815-457-2116

PDMRWY WY WRNIBRSROLWWHEGDIRQKPRPHQWSUHYVLGHXRS$OD G : :
WRJHFRJQLHH XVD MWRVKIFDSLWRD,M UDHD®YLQIKHED\ IRUVKIE 6 CLICK'HEREFOR MOREINFC
HPEDVWREHPRYH®/KHUHRPTHSYLY UXPSWH[SHFWHB Q QR X AN LB SIS U NS LI
GHFLVIMRRGDIKHDFWXGBDGOLRUGHFLGIZEHWKWEBNHHSVKIB 6 >4XRWHG WH[W KLGGHQ@
HPEDV\DW WKXWH QMR FDWIIRMRQGDBSUDB QEXURSHDE D G HDWWH
UDLVE@FHUQYKDWRXQGQLMIH WK ROHIQEWHKHHJILRQ/-HUXVD QWP
SRVVLEKIPRVVWELYSXWHBIQWKHERUOBKHFLWKROGWHDWHOLJLRXV

LPSRUWDRBHZ &KULVWRQ®XVOLRVUDHODLBW-HUXVDONPW YV

FDSLVWSOWY KMDPHVLPI3DOH VW LRADIOB/N WH U X VD ONW K AD S L \R 00D

I X W XRHY KV L QY IV HH D G HIUGE RWeKD X BILUDEDR GRUG DQAD UQ LR D W
DPRYMVRIHFRJQIHHXVDONR UDO FO SLWROGE RYRNG/OLPYURXQG

WKBERUOID OHVWO®DBBDK P RXEEEDYDUQMEKDWFRGHFLVZRROG
KDYRMGDIHUR¥RQVHTXHQPHWNHSIWH V L GHDQWK U H D WM B H & FAUL H V

ZLWK/UDHIWKIS 6 UHFRJQLIHMGXVD @®WRWFDSLWD® JRYHURQ@W
HPSOR\HBQGWKHIDPLOLKYYHEHH@EDUUHGBRPSHUV R QDD YIHD
“HUXVDOROG®LWIQGVKHHVWQNIRWHFXUUWD YV RIKHDBISODQQHG

SURWHVWYVY 6RXUFHV )LQDQFLDO 7LPHV 1HZ <RUN 7LPHV

7UXFNLQRPSDQLEBVHWRRVWIULIBELI2UGHUYUXFNLFRP S D Q IDHM
EXPSLXBRUGHRMWMHZELULIJDQWLFLSWMRWJ ZLEMDEDQQHLDU
IRWKSSLQBPDQBUXFNLQBHRUANGHUHG &ODVWUXFWYMNLQG/HG
RQORQDKORXWH@LRYHPEHMFRUG \MPB&75HVHDUEKLFRRPSLOHYV
LQGXVWWDWLVWDRBEDVXSDERXW  IURFD\HDWDUO ZKHHO DWW R

PRQWKY ZHUH DOVR WKH VWURQJHVW VLQFH WKH VWDUW RI JOHHWY DUH DGGLQJ FDSI

DWWURFRQRRIURZWXHOVKUJLVYROXPRNUHLIJKWURXNKDRQTV
WUDQVSRUWDRILRYUXFBRVWHELIKHPDQGRDUWUWH F RIURGS RUWRP
SRUWWRGLVWWRERKWQWHBRYHPDFKLQFHD UWM GKHDYVURRGVRU

PDQXIDFWXUHUV DQG PHUFKDQGLVH GXULQJ WKH KROLGD\ VKRSSLQJ VHDVRQ 6KLSSHUV D

SD\LQILJK KD WBIWFDSDFWWIKWHRQNDWLQQ D FHQWISHRER UM UXFNV
RQWH URDGRZMHU(ULFXOOHWULHH[HFXWRYWUXFNERBSD@® 6
'SUHVQWHUSUQWHVKHHB® RE OIHWL Q G L)IR X JXU L Y HU S L F D & @I\
VDLIGLVLUP LJKKD Y W RV X IDZ D\ ORDGYHHNEXWLQ B JX\VOU
YXOOWDLWKDWIX KDVEHH@RUKLNH  WR )X O OHILS H F WK H
SUREOWFRQWLRXMHR QUVW KK @ PSOR\P HUIDMWHWDWQNVKH UDQJH
6RXUFH :DOO 6WUHHW -RXUQDO

&RQILGHQBHKH8 6 (FRQRPSHPDLQO#WURQIPHULFDMWHVVPHQWYV
RIWKHFRQRPHP DU® ODWYWHRRLUWH 00 XS 6/ (FRQRP&RQILGHQFH
,QGHDW IRUWKBHHMQGLQUF 7KLVFRUMWVLPLOMRYKBUHYLRXV
ZHHN V DQ®OLJKMERYWKHEY HUDZMHHNOHYRI®FR QR FFLFQ | IQGHH
GXUL@WXKHDWRIDU (FRQRPERQIL G H®QHDIF KIHVER/L J K HO WY HRO V
HDUDQVKHHD W LWWKHQGH[YHUDJLQJEHWZHHD@XDDR®LG
ODUFKDOOXBQGHWOWRHFRUGBGQH \KKRURYHWKISHULRGHQWLW
LHDUODUFKRLHZYER XWX UUHOQMDRIW KHFR QR R\HP D PQFK
PRUIBRWLYWKDZHIDWLYHRI$SPHULFOSMW FULVEKIBFRQRPW JRRG
RU HFHOOHQ@WLOH FKDUDEWHUWDY SRRUOHDQZKLOH RI
$PHULFIVQVWEKHFRQREDVIHWWERWWHBKLOH VDLIGEDVIHWWLQJ
ZRUVH2YHWKBDVMYBHHNSPHULFDQWH ZRQWKHFRQRM\S S WU R
KDYNKIHGLQD VIOJKWRR U I8 R V L WALYUHH F WX BIQQW K IS\H U L RAGK HK B'Y H
EHHQ QXPEHRIVLIQWGLFDWKQWKHFRQRRW WURQLQF O X G\LIQH
ORZHX@HPSORQRUIDWKQHD WMDZREHFDGEBVWRPRUNMKIFFWQWLQXHYV

WR IOLUW ZLWK QHZ KLJKV DQG VWURQJHU WKDQ H[SHFWHG *'3 JURZWK 6RXUFH *DOOXS



Gallup's U.S. Economic Confidence Index -- Weekly Averages

November 2016-December 2017
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RYHUBDXUGHQVRWHEHD UNMUH QQRKXUUWR HW[FLWRGZRUULBBR XDV
VKRUWDQWHUKHOWQOQRUPDRRRPHHDUQWHBQ ® HG X PMIGH% U D ] L & RVQ@
HVWLPDWRP O007VGRZQVR 007V ZKLFKVZHOBHOREK X BIQ\E6'$
IRUHFDYBZHOEHOREZKH 007V%UD]SORGXFHIBYMD U, IHHWKHH B ELW
PRUKQFHUW D QOMID WR QW H QBGHIFR Q G FFIRRIRF U H\% UD]0 D\ E HQ R WR
P X F KV KFIXU U RGWW KHHD G O LEXWS H U K DKSR/ZW K BIH D W KLHW K BIH H NOWK H D G
PD\ LPSDPMKHXOO VHDRR®QY HYQEK RZFRQGLWRRQEHH[WUHRWP R U H
FRPSOLFZWH@WRPHWLPWRBODYWFRQG FURIHSNV D SURGXFHWBHPDLQ
SDWLHQW

Record State Corn Production

(in million bushels)
2011

28.1 2013 2016 1544
2011 8.63 517 2016

1.0 5010 ., 2016

201 7 2014
707 629

119216 2013
162 .5 1917 1976

2016 o7 14659.4 134
324

2014

2 States
2016 9 States
2014 8 States
2013 6 States
2012 2 State

Others
14 States Source: USDA, NASS Updated: 12/04/17

6R\EHDQE/XODVM DONRBRXWKHRQILUPDRVARIY xDQ&ERZLWR X XU WK H U
LQWHQ&URX JEMNFHR QG LWL@®QW® FURFRXWHHU LB JHQWLQ® RXWKHUQ
%UDJWOPLQQAXOBFXYURPZKDWP KHDUL@UDRXOUUH GWWMERXW R
WKHYR\ED QSOMWH @KL BHIJHQWIGBUMLNH SODQWHBWUW IZHDWKHU
FRQW L @XHW HF DARP HR IW K¥R \ E H DLV K @R WH \8 O D Q WHXGV\W PGW R&U \
7KHUH @ WRK HH DW K YW K K H DWW D WWRWX (KQ JK IPR U IR URBR P S O L F D MLAR@® V
VWDEMWGLVFXVVRBGRUPWRRNKIRSSRUWXQRM\LJKWHG X FFK H®W D]LOLD Q
VR\EHDRUHFDYRP O007VGRZWR 007V 7UDGLWLRRDRWIDE R VK H
VR\EHB®D QWWBWKBURZLGIPOHEXVEHKDYMWR HFRIJQIGB\NKRWURZLQJ
FRQGLWAR@OWDYBQDGYHUWSDFRQHDUO\ SO NRWHH® @Y WKHRD\
VWDVUKRZL@GURXIJKWU HDAW K BIDYHYUHOLSSRYHWRIHIOMAWM XQOLJIKW
3HUGSRLYHUWHNXYWHDUOURZVWDKQ GODSWRFHVVK¥RVSKRWRV\QWKHVLV
QRGXORIPDWLRQGQLWURJIH®WLRQHOLNHWOH GXFHGQGHWKHVIURZLQJ
FRQGLWERQFLQDVDICRBPHUJFHKRIUHFHQSWAD QWREGEHD BRX CEGIY HU\
XQHYH@PDQ\DUHDBBXHVR/ DULHERLIPRLYWX#HUBWRPHWKIDOVRULQJIV
DERXMRUHFRQFHRIQGU\FRQGLWSRQVLEPSDQGLAYSHFLDQWKIBODLQV
%RWWRP OUBHOLNHOREBBPDQGBVIRRM QGVKHXQGVHHPWRPHZKDW
LQW H U H\QA/HICQIR QUK KL J K W\ HIV@R\PDUNHAMK URZ@D OHJLW LPBBMK H U
FRQFHDQGVKMOGHEHOLHYW\WRZKDW KB ELOWRNYUXPEXUGHQNWRBRGLQJ
VWRFNV :HDWKHU UDOOLHV FDQ EH GLIILFXOW WR KROG DQG WKH VORSH RIWHQ H[WUHPHO\ V!
DSURGXFHP LQWHUH\MFHNL /PDOO VDOR@QNKPRRPHQWXRJIKHWGRQ W
ZDQWRHWYHUDYUHVVZYWK QHZ FURS VDOHWKWDW KHUAL\YB OLIKWO\
IHDWKHWB ZVDORQWKH[FLWHP HRWKD WW2ZRUWRDGH UHFHQMZ FURS
VDOH RQ WKH UDOO\



Record State Soybean Production

(in million bushels)
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Source: USDA, NASS Updated: 12/04/17

KHDWEHDUPR® LQWHRRFXRQ5XVVLRBGOLQAG KH FWKHUHBFRHEBRUW
HVW L P CDWHAR Y L QIQ &V K HEWRISDOPRVW KD UY HVOMHEX W 1K D U PXD\
YURPZKDWXQ G HUNQW K BXV VL DQD LKD U Y HRX EG! WR 007VPRUH
WKD@DWHWDU7KH86'$S UHFHQEWP\SH®W KHEXVVLERHDSWRGXFWVRQPDWH
KLJKHWRP WR 007V 7KLFRPSDUWRBXVVISIRGXFLQJ 007VODVWMDU
DQGXVW 007VWKHHDEHIR WDV VIRXFD W HH/ WURSJWR GXF@KRBHUYV
IURPRQHRRIWKHARUOBNRSORZ FRIMRY L GRHINH YW R XMW UJXWKEXOOLVK
SRVVLELOHWSKNLQGEXODVBPOREDWWRHRGOUQRRQGLIDQ&KLQDKR
DUBOWRRXSRMKERUGIDUJBUWGXFRQWKH VS G #HX VW UDIULP®X FWLRQ
FRQWLQWRK/UL@KNLGH FRQG L WKHRUBWK R P HD U MW D U WIRQHF R PRR U R ID
FRQFHBS@\RXFDQHH.QWKHUDSKLFIVQFOXGHORIKIBURXJIJKW OHDUO\
H[SDQGLQUKERXWKKH DSGRHVQHD V&RZVWEXWKHDHADQ\RWKBUHDV
WKDW KHDULBQHEHFRPLBMWUHPEO\7DNHRGJIHLWI6 IRUH[DPSOWKH\
KDG LQFKRWDLQDOUWLYKHQWPRWRILIRYHPEHLQMHKHQGRI-XO0\
WKH\ KBEGOHWKDQ LQFKWRVWRWDXLQID®O/WD\LRYW XE EEXQIRQ G
FRQWLQXH WR GRQDWH WR WKH FDXVH
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Record State Wheat Production
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I 5XVVLPDUYHWSHFRU&PRXQWI! *UDLQ'UDLRDUYHVWQIXVVILNQRZ
FRPS O HWH
\HDBQHDWDURUWKHLJJHKIMHW M XVVLRLWWRUKHLQLVRIBIULFXOWXUH
VDLBGXHVGDA\'HFHPEHUWKHRXQWWGDUYHVWHRL O O PRIQLBW R QR
PLOOPRI® UWNR PR UN KDMWKMDPHSRL@OBDWYMWDUWKRLQLVWU\

ZKHDW

VDLEXVVEKDWDOWDUYHVWHBLOOPRY UWLR@IEDUOKS
WRQNDBQHDWQG PLOORPRWYWULR@®IFRUGRZQ

PLOOPR@LBWRQNQLQFUHRVH

PLOOPR® WLRQV

PLOORRWQULF
PLOORR® ULR QAKH

FRUKDUVWYDWIIHFWVENBGHO /\RV KHWDRIMDUYHVI/QADIDYRURPEDWKHU
FRQGLWLIRQM KHHFRKBUYHN®RUWVH[SHFWHRB OVRHDBEKUHFUGHYHO

S5XVVLWHWR[SRDWRXQGPLOORRYUNLR@VIUDLOWKH

\HDU RI ZKLFK PLOOLRQ PHWULF WRQV ZLOO EH ZKHDW

I $XVWUDOLQWHMURPRUHFDAREZHUQ
SURGXFWILRQ@HF DM GEO

PDUNHWLQJ
6RXUFH

7TRWEOMWND O IZD @ HAUR S

LQ WR PLOOPR®WIRQSULPDULO\

30DWWYV



UHIOHFWQHY S HF WGHEF O ILQBYY H U D\LHH O GWR PV K H[FH S W L RIQIDI&OM O 8 V

DFFRUGW@GNVWKHIFHPEHXDUW WBGRIWR PW K BXVWUD®BXD & RX
$JULFXOWREDKVRXUFRQRPLEQGFLHQF$P$5(6 :KHDWURGXFWWNVRQ
IR U H F DR WD OO, LQ WR PLOOPRIQVUWRQ¥XVWDQRPRQROD
SURG X F W VIRRQ HF DAVRS H F O LEQ H LQ WR  PLOOIPRQVUWRQV
6RXUFH :RUOG *UDLQ

I 6VMWHWWRUQHHHPHUDONHJIJI /IDZVXLTR6XSUHPBRXUWZHO WM DWHV
KDY H/RHQW R JHWWIRRK D O O HE&IH | R UIQQVDK I8 6 6XSUHP&RXUWHIDUGLQJ
&DOLIRUKILIS PR G X F @D R H/ X \WO D LWK B\ O L | R UQH D@D W RR@BRW K
DIHE&UDD®D 3 UR KMEL\DW D WHR/R. PSRV L K HRUQV WD Q G RQG VI \B UR G X EIQG
RWKHWWBDW QW KMRPPHURKMDXRHVKS 6 &RQVWLWXKIFKQY HWMR QJUHVV
H[FOXVDXM KRWRVNJIXOBRMPHUMBHRQDQGEHWZHW®YDWHW VR DG
RWKHWWDWBDLPMIGHDWPHKNYBEOUHREGALQQFXBVWNMWZHHQ PLOOLRQ
WR PLOOWRERPSQ\LW&DOLIRUQHDN®DWKRQLRERPSODEQL PY

HJJSULFKINYHQFUHDYMHWBLRQRALDGW XFKDW WR " 7TKHWWDWBVYR
FODMPKEWOLIRUQHDYODWDR@RV8V6 FRQVXPBBBUR[LPDWH®LOOLRQ
SHUHDDQG®VKIXW O IDWHIFLSLKRQ YWD GV B D\ PLOOBPRQHRUW JJI\D VD

UHVXOW RI WKH &DOLIRUQLD UHJXODWLRQV 6RXUFH )HHGVWXIIV

I /D ILQBDWWHR@PV,Q 7URSLFPIOFLILFHDQS$ ZHDND 1LQEHDWKHU
SDW WKL QR UP HGW K BDF L IZFFH D G X VW U DDH. D AKE-XWU H X F O D DY@V K H
HYH@W\EULQHWHDWHKHRURSSDQERDFAQLUHILR@YKEADWLR&QLPDWH
PRGHOUWJHVWKLUD 1LQELEMHKRUW O ISHHUW L VXVQ\GHIDU OQNKMRX WK HU Q
KHPLVSKEHXNWXMRQOQH[WHDUIRKBPHULFBSVULQWKMWHXUHRHVHRURORJ\
VDLRQLWAHEVLWKHFHQWWROYWHUQRSLEDPLIAFHDRDWRROWGBHDGLO\
VLQRHQWHYEL QRZUHDFKHALQW KUHVKRDIENQ DW\SL F BHBDMEROGHU
ZLQWHBVURWIKKRUWKB 6Q GURXJKW%UD]LORVEHDQ JURZUGDNQ G
IORRGUQILQ@¥URWKHARDO PLQHIDLUR@®RV$XVWUDNKIHD 6 OD PR QWKD LI
ZHDWD1LQIRUPHGRFWRHHYBED® SHUFHEWQRHOD VW RUWRXDUF K
6RXUFH %ORRPEHUJ

| &KLQDR3KDVERXWRUMHVWLFL®BXVK/ R,PSURYHRRGEDIM\ &KLQD
SOD@AMMOLP L QDOWRW KH K LJK®AR[ISH VW L FILGRHXV H L W KILLY FHD UW W D W H
PHGLDHBUW HG/WKBRYHUQPBRWMAMR PSURWHMDIHWILWND UPSURG XFH
7KDARPWDPLB®QRQJRLOOPSDLWR®PSURWKHQYLURQPIGWEDUWLFXODU
WDFNMHYHVURLISROOXWARIQMKQID OUHZEWKGUDZRLIK@R[ISHVWLFLGHV
IURP XVH DQG LW SURKLELWV WKH XVH RI DQ\ VXFK SURGXFWV RQ IUXLW YHJHWDEOHV DQG W
PLQLVMDUDOUHDRGVXEHGQRW EH Q LVPKKL JKWR[VKE VWD @RIBR V X D QIQ
PHWKEWRPLBH 7K U HRW KHUD O G L FBK R UDMOHE VR F D U E R SKLREM
ZLWKGUD@Q ZKLOMKEVWDQRHYXRRHWKRDY@® OXPLQISKRVSKLGH
VKRXB@BUHPRYEG VDLWKHHSRBWORURSEPWER I XDQ® HWKRP\O
ZLOO EH SKDVHG RXW E\ 6RXUFH S5HXWHUV

| &KLQDQIUDVWUXFWXQBHEHW)RUODMRWBORZGRZQKLQDNWHQ]LHG
FRQVWUXRWILRIQGKULGJBQG/XEZD\WWHWR W PDMRUWORZGRDGGLQJ
KHDGZLVQBFRQRRPURZW® 7KHFRROEGD VW U XIFW HRXY D N IMKXD SIHV
DXWKRUUWQHEZ SOHGWRRFXRQGHEMD QDJHPHIRWORZWREBRPPXQLVW
3DUERQJUHVE®FWREHWD UDURRYH&KLQKD W XVSHQEMNEZDSURM HFW V
VRPHFLWLHQ & F U X WKER®H O WRR XH R HBQS X EO L F S LBLDADWGHH U V K Q SWLROZ
D ZLGHVSUHDG ZD\ WR IXQG SURMHFWY 6RXUFH %ORRPEHUJ

| *ROGPDQY¥ 2L X0,Q : LWK 7RWHBGIWXUQRUHFDWROGPDQ
6DFKMJKS, QFS UH G LAEMDV L FHMY® W BVIKGMW U H QD VOKI DWWU R XJK 7K H
EDQUNDLVIHMBRUHFDR/® 6 :HVWH[DVQWHUPH®M WEO/JOREBDHQFKPDUN
% UHBGWXGWD\LQ@B(&DQE&WNOOVHKRZHBYWUR QRRRIPLWP MXWHISHFWHG
W RS W HQ G IMKHRXIW S K WU EDAW KHUR G X BH B X SPIWH W L@D\Z\WHN, WH[SHF WV
SRV L WIRWHIUH W X IRQ V IURPFUXGRIYHWKIQH[W PRQWKXKHEDQNTYV
EXOOLYVKMHFEWRWW UDWRLWLJIURYSZKLFKLIQD QWEWDULR/GSULFBVLW
SUHGLWWRAUJDQL]DRIBRI® UR O(HXPU W B®X Q W USLIHYD G%PU D ] )0V V IDIR G
WKB8 6 ZLORRMNDG®XSSOLKMHROGPE®ROLHWKR®(&DQGEWSIDUWQHUV
ZLOXOBRP S @LKW K HRXIW SKAVD IOW D X W L RQKIDBK D @) ® W K BUR G X FAHLLDO
VWDUW WR UHVSRQG WR VWURQJHU FUXGH E\ 6RXUFH %ORRPEHUJ

I 5XVVLBDQQHGRP 'LQWU20\PSLF%XVVLROAPSLFHDRD\EHHQ

EDUUHIRRVKH :LQWHO\PSLE®RXWRUHDVSXQLVKPHQMOOHYM®WH

EDFNHEBSLQDWKH 6RFKIDPHVWKHQWHUQD\WORRIDILRPPLW W, B &
DQQRXQFKMBVGIKH2&ZLMMDOR@GLYLBWRO HWRIFE X VV MDE R S HWHV

QHXWUDOV XQGHU VWULFW FRQGLWLRQV DW WKH 3\HRQJ&KDQJ *DPHV ZLWK XQLIRUPV EHDUL
QDPH20PSLF$SWKOHWRIPSXVVLIEXVVLKODVUHSHDWBE QL MG DIWV W D W H
VSRQVRGRSLGURJIJUMPYHH[LVWIBEVVLBQHVLGHDMGLBXW MDLGDVW

PRQWW KDWMKHOXUR I 5XVVLIVRUWIRSLPOOHIDWRRQEHDQ$PHULFDQ

DWWHPSW WR LQWHUIHUH LQ QH[W \HDU V 5XVVLDQ SUHVLGHQWLDO HOHFWLRQ 6RXUFH 1%&

! $J SURGXFRHSWLPLVIPOO& 6 DJUXG W XSUIBRX FHH QW L PMQWQAHREZ H. Q
IRYHPEHGULYHQ D GHFOL@RSWLPLYPRXM(WXBHFRQRPERGQLWLRQV
DIJULFXOWKRRUGWRUKBXUGXH &UURXS$J (FRQRP%DURPHWHKUFEDV
UHOHDRIQGHF $J SURGXPHHQWLPEQRSSNEBYHORLQWY1IRYHPEHU
VLIQDODL O XPISQ8 6 DIJULFXOWXRGXOFHFBQRILGHRFMSDUWEBVKISULRU
PRQWEW UHDGIRQJ WKAHDXUMRISURGXRIWLPLWPRYHPEHADVWKH
VHFRQEDNHRBVHUGK®LQJ DQWRRIVW RLQMER YWKH ORRI
VHWQODUFKIKHSHUFHOQWRIIBHJRGXFHUSHFWERDGWLPHVYRUWKH
DJULFXOMPRIDRKR QVKHD WD KHDRO LPEW R ROQWKHRYHPENNUY H\KH
SHUFHQWDSHRGXFHBWHFWE@GIWLPHRUWKBJULFXOWKR@ROK\D VEHHQ
LQFUHDVLQFNO\ZKHQWLWVR®PPHUWLBRRI $SWWKMDPHVLPHRKH
SHUFHQWDSHWRGXFHBWHFWIRBRGVLPHRUWKBJIJULFXOWKR@RR\QW K H
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&HQWUDOLQRLW KDGD GHFH®MDU7KHFRU®DVEHW WWHKUDID[S HF WH\G
EHWZHHQ ESDDFURNOXFUHW HQGH@SUHSODQWHIQWO\ R RXBERUQ
ZLWK GDWKIZWVLQVKHURXEGPLGGRHKWD\ ORVWIWKHHSOD QWHEKH
EHWWHR \LHOGDQRXQGESD 7TKHEHD @QHUKLJK®DULDEPWRRXULHOGV
I[URRVKKLJK VIRPLG FRVWEXWKHDHUMRPHFUIBWRGXFLBID : H
DUBMRRNMJISLFXS PRUMFUMVKIZLQWHU VRODBURXQG RIWKHHDQV
DQG RQO\ RI WKH FRUQ

&HQWURDD : HDUBRLQVRHHW KR HWRPHR HUQPHQWJUDWNHWRPH
FRUQFUKMWWHPRYHEGREBURGXFWEPR®SLQLROQDUNMWLFNILQWKDPR RWDWLRQ

DW DVPRVWRLRXWUHDH KDG/RPH KDOOHQ@HIW KHWIXV W UHRIFK

H[WUHPHO\ GU\ ZHDWKHU WKLV VXPPHU :H ZRXOG KDYH EHHQ KDSS\ ZLWK FRUQ ZLWK RXU
ODMRNPRLVWRQKB QG HKGEZLWK LQYRPHLHOGKHEHD @GLBEHOXQWKESD

\LHOGV DW WKH KRPH IDUP ORVW RI RXU FURSVY DFWXDOO\ JRW LQ WKH JURXQG HDUO\ WKLV \F

IRUWKZHWWGLDQD HKDG/RPHRB\LHOBKMWHDQR HDFKIRYHU ESD

FRUQXWHDW KDWY DU L DEXOROQW KEHW LGIRW XURKH RROMWXPMHUWHPSV

, P VXUH KDG VRPHWKLQJ WR GR ZLWK WKH UHVXOWV 2XU EHDQV GLG DERXW ZHOO DOVR EULC
PLG VESDWZDV KDUWR/D\KRZWKLQZRXOW XURXVVELWWKHQFQVLVWHQW

ZHDWKAHHHQFRWEUHE KDYWRVWOWQLVKRIGILHOIRUNMQ@OUMKWRRNLQJ

IRUZDW® ELRIDUHVIRWKUQBKDQJUGBRXBSURGXFWHRW D W WD\ LVQKH

VDPH DQG ZLOO EH D ELW KHDYLHU RQ FRUQ DFUHV
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Aplaceto share intelligentthoughts...

8 6 6WURVR6KLSHFRUGWDLQYPHULFDEYWW D IMIDARV K LY REXU U R@
WKHBKLRBLYHBKHUE OLQRHDERX PLOHMERDWWXOLIQQUDLQYRRWKHU
SURG X AW U QLHBADRZ D W H U E FSIDQIMN LADRIWY W K LISD S W DZIIMW HRGW K H L Y MR
UHRSHEXFKGHODDWHERUVHQRQWKBDW L RZDWH U ZAKLFR UK UL W WFD O
FRPPHURRUWKIBQLWE®DW MK KD DUJHW\D L[SRUWIQWKHERUOBI WKH
FRXQWU\TELOOL®Q QXDWD IDQE VR\EHBHPSRUWERXW SHUFHQRR Y HG
E\EDUJHRWQULYHUBFOXGNIQBKLR7KHVKXWGRERQXVHG ZRURUPLVVLQJ
VHFWLR@®\GDPVQDUGH®D IWRAHDUBONSWHPERQUHD UORYHP EMW KURXJK
/RENV 'DP 1R QHDIDGXFDKQWXFNWZDVWKNHFRQY®XWGROQWZR
PRQWRVIR ZKLFKWPRQWKFRXQW B XMWL HORF RVWIKERXW ELOORRQ
\HDU RI FRPPRGLWLHV IORZLQJ WKURX(0K LW 5HDG PRUH

&ULVSHU &MDFNOBQYWLELBWYEVWDGRKXJIKO\ SHRSGHHQNKS8 6
HDFKHDWURFMEDFW HIUH\DL VWERGRWM D QW L E L RWDES/H U EXYKHD QXD GHD WK
UDWHRWDOV JOREDDPFRUGKRD ¥ ULWIRMHUQPHQWLP DWRIYYHUXVH
RIDQVLELRMRAGLFLRO®LYHVWEBHANEXJVLQFUHDVUQYQVWRQRKAR VW
SRZHUIKOXJV BVSUDFWLFKQUILFUMBRVWROPRWKY FDUHBUW HUVLFN

SDW L HAXWRY HW X UQHHSSH D WW BVAK\K R V S LIMDAGKW X E E RAUHQ L QY H F WWRQ W
ZRXOGGMWEROWAD QWLELRWIBH LQFUHDVERUGOH{HG FDQEZWWDFNOH
WKLV"" KH ZRQGHUYMG KREH&ULVSHU &DV KROGV KRSH IRU WKH IXWXUH

,QVXUDQE&RPSRQLHYHH®HWWHWK $XWRLORW ,QV XU HUWW WD UWRQJ
RITHGLVFRXIQWOW LY ZKRHQDEWK B X W R Q R PRXW L R@QW K HY. WK L F I W
ODW H VoW L W DA QUM HPNRW R V X U'HU HFWQ H8 F FR U G W@EH X W HUW VQ R Z
RITHUIDQJSHUF H3QW F R XKRQWIWX U QR QW K R VHHD W X U@V HV O DU H FMQ HV\P D O O
GLVFRXEPVW D QW KHOISVD Q GV K H HVRYW K HQ V X U DIQEFGIX V &VHID DR X WH O |
GULYLQJ KDELWV 5¢50G PRUH

7LPH&BVXOMRXQGLQ-HVXVBWWXHKLOMHNVRULIMJ W KFHQ W XUDRY
6SDQLKK WRUIRX@QWEKDWS S HDW REHD W LPFHD SV XIG0B QX Q O L NSHIID FH2WK H
EXW W RRNY VWD W XKHVW DWSRUW UDWHG PDJIHR I -HVX8KULGWU L @K H
FUXFLILDIQRED EHHRDQJLRQVKHKXURKEWEJXHGLDX RUW KDY QKL OH
UHPRY LDQWH FWRRQKWW D VEBK Y HGWRKHP DJRIDFORWKVWRUADORYHUHG
W K DVK B UW Z RZIDNVK R O OR@ G- R @W Q HIGG R F X P HW WOGBM W DQ DINO0 D W AV K
FHQWXBDL@ZRKDQGZULO/KMMGHIOORZWEIHZHUKHQVKMWMHVWKROORZ
ERWWRRH\ W3DW HERP DQ®LIJQHEG-RDTXO0QQJIXHP FKDSODURRNKH
%XUJR GH 2VPD FDWKHGUDG5GHDG PRUH

6SDP,V%DFNRWZKLOWSDP XQVROLEKXWMNGVDIWNQWEFERPPHUFRDO
IUDXGXGHQWRVHVHHPHVBEHIDGL@EZD\7KH &$1 63$BFWDQGDWHG
XQVXEVFOLBMM@PDIPF®UNHWD@SDLIRYGEULPLQDOWWE P\ R VGW K H

VHQGHIGHQW LIAKL OWR SK L VW LIEIDWHRE XK DVEH U W K HRXWW L Q J H/SD HO
SURYLGHWADLBXULKMGZDQWHI¥ VDJIHGRXW Rl VYSIOWRO G H,QV

OLFURVRRWR X Q GoH.@mMW HWR ®GE URZBWVKHRUO G RQRP)LREUX RV K DW ZR

\HDUMJRPQRZ VSDPZLOEHVROYH® ° F\EHUV H F UHS/R\UWHIUD QH E V

QRW MG Q F UHDYW® PKDY YO D H Q| R U F H PHH QRN M K X W WALRZI® D MR U

VSDP RSHUDWRUV 7KHVH HIIRUWYV PHDQW WKDW WKH SURSRUWLRQ RI DOO HPDLOV WKDW DUH
VORZIDOOWR ORRIDERXW SHUFHQWHFHMMDUWDWFFRUGW@&APDQWHF

UHVHDUEXUWW IV DQ®SDKDWVODZHW VEDFNRRKHIDYHW KR ZXSRQ

VR F LAHG LDQ G DW VLWBIVE RWKR S LQN R X URXLQWRZQORDBRQZDHEH
FOLFNL@JILOICOVQMFUHHBEZWRX($KR QMW H[RWHVVDJIBY® R EDOWKDW

ULQJ \RX ILYH WLPHV D GD\ DERXW OX[XU\ FUXLVHV DQG (5EFWLWLRXV WD[ ELOOV 5HDG PRUH

‘KHUH RHWRXWHGLFL@RPH)URP"UXJWQ®HGLFLIQHELEXVLQHQV

W KLHZ D VD JORE®KF O L QHKWRWD® RHGUXDQ®HGLFIHJERUWYV
(YHQ@LWKKBWR B KHQGXVVEOBNUM[SRUWHG PDNL@GUXIDQEB®HGLFLQH
RQH RI WKH ZRUOG V WRS LQGXVWULHV %XW ZKHUH GR DOO WKRVH SLOOV VHUXPV DQG FUHI
IURP+RDXFK:LVVHRMKED WDRP DQGEURNKMERZ@\FRQW L GFHR\WQ W U\
DQG[SRUMRW DPRW RV WIWKERUOSRSXODWHRBQF IFRPPHM R RHZKHUH
HOVHKLVW UXHWRQUHVLGHRQWHKERXWKHHELVSKHWNKPADS UHYHDOV
WKHUVW E LG LV IOEHW ZHWMQHQXGY W UM [\& R WWR WID@AK @R U W& BV KR X W K
7KH 1RUWKHUQ +HPLVSKHUH H[SRUWV WLPHV PRUH GUXJV DQG PHGLFLQH WKDQ WKH 6RXWKF
+HPLVSKHHKHOHUXURSKRO®VGRPLQDWLQJ PDUNHWWDUWKHQWLUWHW\
&HQWHPIOULFER X WS HULFDULFDQ @FHD QHPSR IRW O\ RIWKBARUOG V
GUXJVQ@®PHGLFLOHLAISRUWWIHZHVW GHVSLRDLQJ RIWKH
ZRUOG V SRSXODWLRQ &KHFN RXW PRUH GHWDLOV BQS8 D ODUJHU YLHZ Rl WKH JUDSKLF
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8QGHUVWDQGLQJ WKH 'DQJHURXV -RE RI D 6PDOO )DUPHU
,FDMDFURNYHULQWHUHYWR@MWD LIKMWGDQJHURNRIHVVDROLQV
DQGKDWEHLGR QK RHOSSUR G XRHW DAD | H FF R U GW®&UJKE D W H\JWUIHAR P
WK&HQWRULVHDERQWURO  RIHYHU\ IDUPHENVH@ZRUN UHODWHG
DFFLGHQWPHDWV®HDUDXLPNOLNMIELRQWKMRBVSRO LFIHHWDWHLYH
WLPHWOLNHWWNUHILIKWEBGV WLPHWOLNHDW\DO6WUHFHMNHUDWUPLQJ

GHDWR WM\ EHKLJKEXW KHQMXJDWHYHYHRLIKHQ WKPRRVWHFHQW
\HDURWKLF&EDWDUWYDLODWRE' & HVWLP DWHIHEH U H D G X ODW P

LQMXUL®NDUO\ PRUMKDQKEXPEHU8 6 VROG IZHRX\Q GH® OVOKH D UV
VLQFH ODQWRIWKRVEMX OIDHAMG L I|HW GRIH Y XGG LV D E WMIWBIRR Q U X UD O
$PHULFDZXRDUH PRUKLNRKOKDYMRPHRUMRIGLVDEMMIWMKLNUEDQ
FRXQWHU SDAURRWV RONKRGRQOMNID IDUPLERP P XQLXYW\XD GRQNQRZ
WKDW IDUPV ZHUH VXFK GDQJHURXV SODFHV O0XFK RI WKLV GLVFRQQHFW FDQ EH DWWULEXWH(
IDFWK DWKWP D OMU P HRF F X S IDHD O O R BH® E BW K $iP H U L FD\W@ R ($\D URVW K H
UHDVRIQJPVDUHH[FOXGHBGRPYLUWXDOD@RUNSODNEHHWIHTYXHPHQW YV
8QGHUVWDRIBDDUPKDYEHHE[HPSWHGAJRHGH U UV LURKMMWRO R QW KD W
LWY\L UW XIDRGBQR\V V LI R @HY \R QMK Q G H UV \W)DGQEBK H[WHRMIRUN S OIDEFMX U LH V
DQG HDWMKKIXW SODJXHGUSOHULFRW VO HDD WHQW X)ID\WPLQIWKHDUH
LQGXVWHQGHPRGHEDQJIJHURXYDWKMKDQHVYV E\ PHFKDQL]DWRRBQ\
QHD URQ WK LR I® OmJ U L F X OGAHOUMKQYY R OWUHD F WIRFUAR U GW @\IK Bb X U H R X
/DER®&W DWW LRV OBIORR G HUMUREW UHTXLS SHOGWKHREZHNQR XK DWRW
RIVPDOOBIWP XYV HR O GWW DF WRIIVR QKD Y W KHPW W KR XM KMDMZ HWKD Q

RIWUDFWRUWH QW KB 6 KDY RO ORUHRW HFWLHRE@/RPHHDWKHVH
VWDWLWHKHRP\ DVNK\PRUKVQEHLQRQWBURPRWHMHWQVPDODUPYV
$JDL@ ELUHDVR@WHYHUHI@RENKBIJUDULB®DAUGHFDGHUR X L NWK H
$PHULFDY % XUHPKGHUDWDRQREE IBR® J U BAXF FH V V UXR R SW P DO O
IDUPHURJPPRV R UN S OWH HX O D WAKRHH/D UMV K DMK MR Y HU Q P vQ /L QW R
FRPH@Q®YHUXB®DWHBOHJILWLPRQAHURERGIRY HMLQUHJXBGEN WK H
JRYHUQP H@W P D OMU P HKNWHFR UM KDRRYVWW WHHRVD QD I 1 URWY R/ KHLU
ZD\RIOLIHZKLFYXNL®OWDVVIE®RZQURR HQH U D WIRRHID H U D VBIQRERQD Q
LQGXVRKHUBHDWKGHWWHUP VXRFHDPGDLOXWDHPHDY D FFXVWRWIRG
GHDOEZQWKLVNFRPSOHWE G H WQ/GWKWHQW L PRHEYWWP D OmU P HEX W K H V H
VWDWLDWH RV WHH RSHQW@I SUREOWRDAD\ EHWRRYHUORRRWEBD J
FRPPXQLW\HQFRXUDBRKM WRUHD@& KHDUWLFOH IRUIRXUVHON T XLWH
HQOLJKWHQLQJ



Death by Tractor

Farming is one of the deadliest professions in America, and
tractor accidents are a leading cause, accounting for about
one-third of farm fatalities every year.

a417

393 401
360 Total farm deaths
374 Bl Farm deaths
involving tractors
- ﬁ H ﬁ
201 2012 2013 2014 2015
Source: Bureau of Labor Statistics for POLITICO | Graphic by Christina Animash POUTICO

+RZ 7THFK &RPSDQLHV 0D\ 'LVUXSW 5HWDLO %DQNLQJ
%LOOWHWDLGWEHVWKHQFODLPLVQKDSHRS GHRQ QHHEDQNWKHQHHG
EDQNLQJ VDIQMS HFIKQ G XV WKW SRLVKGS UR Y LIEXWWK D$F FR U G WFRD
VXUYB\FRQVXOWDIQ)&R QHDUO\ RI8 6 EDQRXVWRPBIWELO OW@JIUD
ILQDQFSEDRGXFMYRPWHFKLUPWKHDOUHDXGUH JURPZKDW XQGHUVWDQG
UHVSRQGEQMD\LQUKDWNKHED QHWKMDPHHDVH[SHULHDWMK HG R
VKRSSLWEH\ UGP6D LOH S R WKWK HDUMHHL YK MU D QV KW BB Q@ KL QD
ZKHUIR /)6 RP D Q\R IW K HEQ N LOFW L Y DMK BIR/XB R KDWQ GOLSDV XV S HAW
ZRQ BPHORQUQ@HDUKVLQRIXWKRPHDVVLVWOQNKYH[IR/LPS®DN HR XU
GHSRVRDW®D\PHQWMNVIKVLPSOMDWHP HRWIRZEDQNW Y HH W K DW KIS
ZLWWKBLILWL] DWKDRWKHQG XV WWDYEXWLWK RISHRSOBG
VD\LQWKHEZRXO®WUD WHFK. UP¥UHGEBW GG HSRVILMFR X Q\@ Y HV W PRILD W
PRUWJDIMIRQ WHORQBHIRWH VHH QQRYDWLRKMR OBQ EHDFFHSWHG
LQWHUHVWZIQU@AHFKLD QWY N$PD]RQ*RRJIOBIQG) DFHERMBMN UH D@ Y H
H[SDQGHGWRAKFRUHDWSD\PHYWUOHQG LWKHKDYHHWY D PDVBHSRVLWYV
$QGWKDVWENFDXVHGHUODZBUHYHPRWPSDQLIWRPFRPELQLEWBPHUFLDO
YHQW XTLHMEK O OO H G JEIBQ NAVHUDGE X7TRLW % D LSO UWQBGER DKRR IWKH
UHSRUW SUHGLFWV EDQNV ZLOO SDUWQHU ZLWK $PD]JRQ DQG RWKHUV ZLWK OHQGHUV PDQXI
ILQDQBURG X FIMYGV H FI. D Q WML QD VD GLVW UL EDXQMXZ. R QY L FALKIIQ Q HD
RWKHARUGYZKDWPD]R@®OUHBRHXLWAKRQVXPHRGYLPDIJLEBQNARXOG
SUHIBBWREHPHUMKDFWR URBR U W JD DHVE U H GLDA G & L GACD NZHK D W K H \
FDQHWQVKMWMZHQYLURQ PHQOWH QRILG® YW L\Y KK D SIHQ G L U HFKAHK W X U H
GHYHORSFRHOQOW®WIOQGXVWNQERR SDQLIEKRDUHQFWVWRPHU FB QUL
GHHPH®WUXVW ZRIUNKD HEBMKLQGWKEDNHRIUHFHBMQ N LEYH Q WXF K
DV: HOPD/UJRD O WD FWS KR QD FRX QFMU HD W DRGWK VKYDOHB VYV RWIHIVFURV V
ILQD Q FEIQEEX VWW KEBW D FW LEPRXOMARU D X BD Q\$ P H U L F BBQR\Q WU XEV/MQ N V
OLNMHKHRQFBLGKDWKHO $RP S®L HYL NP D] R QL W K DVK HAR X O G RDW M/ R

O X UK VVHRUWD VWK HK DY IR LO O LRQWH DR V\R I ZKRPZRXOGHOFR® QHZ
DSSURDWRKDQGOWXHRPBEQHD @ IXWXBBMRIXUFKDVHAZH PRY HW FD
FDVKOMR¥LHM@® 45 FRGARU COA NeHK L QD VHPEUDF MK EDW\VEBW ZHH Q
W U D G L WEIDRQQ\D/Q &V H A K U PA/L 0¥ F D ODWID F I H H NAVE R Q WIVWPXX FKP DU N H W
DVWHK\ FDQ QUHWBEDQNLQ@BERXJKWRXEHDQLQWHUHEDW@IPHSUREDEO\
OHD QMWRIZD UNGKM HFIK. D QWRKD Y W K KH D UZWQ/® L Q GRIWKFALOOHQRQBO V
ZLOO SUREDEO\ EHQHILW Y®RPRWKGMEIKDBOV BS HQFH U




*LYH $ *LIW 7KDW .HHSV 2Q *LYLQJ
JNRNUBRRNLIRWRPHWKXQUTXMRLIWKEKULVWPRXPD\ZDQWRRQVLGHU
DPRQWK®HOLYWUWXNEVFULSYKIRQULHWVYHUYLRHNHUKGY N KH\GHD \\LV
PDVVLYHKRXVD@®RGWLWSYVRY LMGRI \RXU GRIFOWL YRIBNYY HU\WKURBZLQMWR
GRMWHDWW X[ X ®O\HDWXRHRIG VK H UIHW U X\CR P H W KILIRQl Y H WL\Q W HARRWW \ O H
LPDIJLQDERPHRIWKHPD @HDJUHDZW\WRVURXWHWKLQIPUHQYWOLVN
IUHADQRUKLARWKHWXWDUDQVRKKHILIWABHY HUKX Q@R R QW KHIID)Y RUWWHQ J
%HORZ DUH VRPH LGHDV WKDW IRONV KHUH LQ WKH RIILFH OLNHG

‘RPHQ )RUWKHLWQHWYVGRIZRPHQ QIRXUOLIHDE)LW)&BOLYHUV
ZRPHQEMDXWAHO O Q HWVWK LRQGLW Q ISUR G X AWNUMZPRQWK V
6RPHRIWKBURGXEWKFOXGHD VRMLGEGVQ ZRUNRMW DQGXQ
WKLQIVNH QG OFROR ULRRNVQ & FDUYRHKH\SURPLVH ZRUWK
RISURGXWHDFK LPH DPRQWK WLPHMHDU)DE)LW)XKKH
RYHUZRUNHG RYHZRW®WHERQVRKGO L Z WD S U H F 5B WIHY.D &/D
PRQWKWOXEVFUQSIWWRK IXOWL]HBYVVHQWUBKGNOKHWHOD]
XQZLQEHYLY.R@RDYBFRPELQRWIKRIDOWRDFNMWXUDO RUJDQLF
EHDXWQG&ERG'SURGXFWMNRRBRP S O HVBHG\L F DWRVK B U W1
UHOD[DWKR®VSHU I HIRW Q\RQHKRLVDOZDRQWKBRDQAIXVW
QHH®WQD OO L QWRRIMK Q ZL @GW WK R QIR QZID \ V6 W D U VDIVD J

D PRQWKYLYDO .LW

2XWGRRUX\V .LQGHUERWDLORRUAKBGYHQWXRIRYYYHU\
PRQWWKHEHOLKHUR XD O LWMNHUWD\FDUWWHRLNH LY EBWHQV
DQERWVRGHQHDWZHOMVIJUHDMWRRPLOUR G X FAKW U HIYH Q@
PLOLWDU\ GLVFRXQW 6WDUWLQJILBMBHUERD PRQWK

)DVKLRQ )RUZDUG)UR@SUHPAR[DVW\OLN@GSLFNGLIIHUHQW
SURGXFHNWURRQWK\SLFDO HPA OIOQFOXW@HHVRFN\BRFNHW
VTXDUHVYRRPLOWRGXFWARUH7RWIBORGXFMWOXBUYHM\SLFDOO\
JRLQWREHRYHU EXVWWKHWRQWKWOXEVFULSWMRYW
6SUH]]D%R[W\OZIVAD QGSLFNGLITHUSIB@/XF\WWOAXUWR HHS
7\SLFDWHRVYQAQF O XAHMWRFNSRFNMWXDUBVRRPLRURGXFWV
PRUHRUKPDQLQRX®DLWKDWYB¥FHVVREKHMXWKHRDGHG
9DXOAMKLFKHQGWRGXEWQJLIQR ZDWFKMRVLHWDIYRFNEHOW
EXFNOBQ®RUMHFLSLHQ@NSHMDNVDHDVRIWKHWNHUPR QWK
6WDUWLQJ DW 7 KIH ER P GIHX®O W

"KLVNHWRQQRLVVHXDWW HUJXEL O/H QR X (ZKLVNH]SHURWU
ZRXOG EFSHUWRPHWKQEIWRE RQHYHWPPARQWEBOXM)IRUPDWLRQ
DERXWKHHDW X (BHUR G X FWL QRKLVN\WUR I L OMYVWQAW H\Q G
SURGXFWLRQ WHFKQLTXHV 6WDUWL®DYWWLOXE D PRQWK

&RITHHLHQGULVWR%R[GHDRIFR I IHHRYHHDWXUL GUDFRIIHH
URDVWHURWKS 6 6 XEVFULEBGYFWKHRIUQF R HH HPR QWK

R UWVK V HYUL FEL FB&RRWDH R THFEDMGR QSHUVR DI HUH QRHM. | W
VXEVFULSWHRGQSQWNE XVWRPWKHEHOLY HIM BN VWKHRDVW
DQGV\SHMFRIIHMK HUH I HDWZ H OK R ZR | W KWK HAD QM@ HOLYHUH G
JURP D PRQWKWR%R]

&RRNIOHRQVWHBRYDYRAWHNOLYWHPFRRNIHDFRRQWHK WHKD FER [
IXQROGLIITHUKO®W RUM. QS\XPSNSQHQ@FWREHQUE LW WXKRUWEUHDG
LBSULKRXFDRUGCGBEBRIHRIKD®DGR]HRWKUWHRU PRQWKYV
IURP D PRQAUDYRU\

ODMRJRRGLHVU\WKHRUOGHOL YBI BXUDWHEHFWRRIRXUPHW
IRRGVXK DVWDSDURP6SDLGEDVWUIHRP?XUNHVSUHDGARP
$UJHQWRQ® RXSURP KDL ODBHY HLIRRGIW R R WK AR X QW DIQHV
H[RWSEMH\FD EHDWRXWRY RR® H BR R UV W\H B UWULRR D
PRQWTEKKHVHUY DFEHSXWRX WP DJD]L QWK DMDW XUHFLSRWDFK
PRQWKYWIUHGLISQWSURYLGBWH U HWWGED BR/XWK DWW JLRQV
FXOWXWHWKH :RUOG

3HW /RYHUWOWKH®D P S HUK HEHVIW L H RIGWIXV X E V F U L SWRETIRION
%RRU.LWMLS%DURNRGHOLWAZLRI R\WZRVUHD\W® VXUSUENWHG
RQWKHGRJITVL]IH.LWILSER[H\GHOLYWRAVD OO QD WXUHIDM\G

DQ\W K IHOMMK HW KL QN DWLJIKWLNHWD UNR [UXQV IRIRQH
PRQWRU IRWDIXOEDULWLIV IRIRQHER[ RWHW
ZKROH \HDU IRU SHU PRQWK

3RS&XOWXMBNLHARRMIDWHQGRXUSRFXOWEEBME KD Q G IKIO
DXWKHQ@WERQWRIGO H F I DECHDM{ Y HUP R QW W K MH U Y LSALHF NDV
FRQFHBS®VHQ®WODVVRUWRNRZDWRRPSOLPEHWRALQVWDQFH
1RYHPEHWKRHPHADV3:8QLWH  ZLWKHDWXUWMMEH PN RP3RZHU
5DQJHUMROWURQ&RPLFDQG&YHUZDWRR P D PRQWK
/RRW&UDWH

1HZ 3DUHQWHNOXPSODFBINLIISULRWRQBURG XA LHEKRRVLQJ
I[URRVRISWHPRUQ D Q VY ® K HRRW K H UK LVXEVFULEW[LRIQ HD W
IRBDUNQ@KRZDQWRLVFRYPHES URG X FEX\B R QK IVY W KW L P\ R
VRUMUR X IKKRXVDRIGWYLHIR. Q& KHHV\WHUPRQWK EDE\
WRGGD®BURPRPSURGXBWEHOLYHXEYFULSARLEQYL®XULQJ
SUHJQDRBRGERQW LRQWLED EUHD FKHWHVFKIRRHD 2 QW K®O D Q V
VWDUW DW %OXXP

.LGV$ 0\ )LUBWDGLQOXER[DUULHBD¥VRRQWAK WKRRNWDUHG
VSHFLILMDRYXD\WEBIJHRIWKHKOGYHUDJHDQGIHDGL@HY HO



DYDLODBGB X GLEW ERRNRUKHSUH UH D @/HER/R NSH U | HIRW
SUHWHHQV B6WDUWLQJ DW 0\ )LSHUNPR{DMBK QJ &OXE

6RPHWKLQJ 4XLUNWKHUH VXFK D WKLQJ DV :WRR PDQ\ VRFNV"" )RU DQ\RQH

RORXWLWKDXWXOBQVZHUR WRVKDWHVWI6PQ, W.LWI 6RFN

GHOLYMHQNZSDLRIIXQTXLUNDQ®DPHKLIK TXDORKMNAYHU\

PRQWKKHKDYMRFNMWLCGD/QGBURZQ XBRWBQG® KWXEVFULSWLRQ

FDEHFXVWRPLONI® DVWKMW\SRISDWWHURQUVDSKISFMHIHUUHG
DPRQWRUSUHSDRU PRQWKYV RU PRQWKYV
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CORN 2017 CROP SOYBEANS 2017 CROP § WHEAT 2017 CROP

50% SOLD 90% SOLD 60% SOLD
10% HEDGED 0% HEDGED 15% HEDGED
40% UNPROTECTED 10% UNPROTECTED 25% UNPROTECTED

.I'H-y

50%

CORN 2018 CROP SOYBEANS 2018 CROP § WHEAT 2018 CROP

20% SOLD 25% SOLD 30% SOLD
10% HEDGED 10% HEDGED 10% HEDGED
70% UNPROTECTED 65% UNPROTECTED 60% UNPROTECTED
70% 0%
(alo]1{\Pihk-Nel (o] NN SOYBEANS 2019 CROP § WHEAT 2019 CROP
0% SOLD 0% SOLD 10% SOLD
0% HEDGED 0% HEDGED 0% HEDGED
100% UNPROTECTED 100% UNPROTECTED 90% UNPROTECTED
1005 100%"
0%

PLEASE READ The Van Trump Report is a2 publication intended to give analytical
research to the Agricultural community. The Van Trump Report is not rendering invest-
ment or hedging advice based on individual portfolios or individual business operations.
Kevin Van Trump is NOT registered as a stock or commodity advisor in any jurisdiction.
You need to consult with your own registered advisor for specific strategies and ideas
that are appropriate to your specific portfolio or business entity. Information included
in this report is derived from many sources believed to be reliable but no representation
is made that it is accurate or complete. This report is not intended, and shall not consti-
tute, or be construed as an offer or recommendation to "buy”, "sell” or “invest” in any
securities or commodities referred to in this report. Rather, this research is intended
to identify issues and macro situations that those invested in the agricultural industry
should be aware of to help better assess and improve their own risk management skills.
Please read the entire DISCLAIMER PAGE for full risk-disclosure and copyright laws.
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