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"Don’t look back, Your not going that way”
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ORUQLGXPPDU\,QYHVWRRIQW LAYRH VKW RFMRHZKH L J KILWWK K HR Z

DQGs 3 SRV W LIQIRW KHRX QI® HVEHFRUGIK\BOEB\HVWD UHRF XV HR®
PRQHWBRBOLBW K}HGH WMWY HUMBLGHIBNS HF WHEQ Q R X QWFKHHW. K LWESW
KLNRI EXW X WWMKML[WKLPWLQMHKH  ILQDQFUOWMTKHLIGHFLVLRC
VFKHGXIRMIGHOHDWH S P &67DQG@LEGDFFRP SD @ILMEKS GDWHHFRQRPL
SURM HF WAKRQ® W S P )HG&KDLWDQH¥HO OHGKR OB IROORISUHV\
FRQIHUHOHAHKDSWRY L GL®G L W LFROQDE R WK M Q SUHFH G K@QWHGG RQ J
WKHH G RDVVLEHBODMKH HAK L FIK\D U H Y H URMIV® FIH Q WEJD@NH WDWR U G L Q L
PHDVXUMDNIB®ULWKH QD Q FIWLNQVUD G HUMD O WR S L QUK HDDELWRUH
DERXMKHW X NP D Q\L QV L GIHWHAR U H F D VWK QWIRR X D G G L W LLROQ\DHIW DWW
KLNHYQ S5HPIREHUWKZY EGWKEDYMGCS UHVRQIHUHEGEBHKD B O OB
VKHLE®BUHSODHEU XDUGE\ QHZODSSRLQWIBIRYHUQRURPIRZHOW V
ODUJHIQPS HF WW GCBR ZH @ DOVONV L WND VL P L CSBOD\E RRWK L\SUH G HF H V@R
‘DVKLQJIWSR{S X E O L BBQG HHUMWW H UGLDIQ D QVHKBGWK HR X VH 6 H QFIRVQHIH U H G
FRPPLWWWH RWR HDFKIDQGIHOR QW K HERPELQWGUHIRWPODQ VR LW
SRVVLWEPHDVXBRXEGEURXJW® YRWWHKZWHN3DVVDUENVKHR X VIENO RW
H[SHFWWREHDQLVVXHRZHYHBHQDWHSXEOLFDQWRDY IR UM KD®ZR
GHIHFW IDRQAKRIL'® PR FUDNR® OWE UR RV K HY K UHBWQDQLPBRB SRV
WKELOOVKRXQBWHPRFUDWHBDWHEQGLGRWH-RQHXDVGHFOD WIKG
ZLQQHQVK$IODEDBBQDWEH FVRIGRRHV GO L JKMX W WW QBIH S X EEDQ3M U W\

PDMRUWRX\RWQNHDWQHVWKHUWWPRFUBWHFWRKEHQDW@ODEDP |

LPRUMVKDWZREHFDGHVIRUWRGD\HFRRPLEWDWKERQVXPBWLEAGH|
ZKLFKW[SHFWHRBLWDLIJKIMIEDRISULPDIQWHUHVHAURG XBHUFEGH|
U H O HDWHV/GV H UIBAW X FO@WH. QK LK H W K DHY S HF WH@D FWK KL J K HIVQ@W H D U C

\HDUVXUQLW@B QHUBDUNHWBV X UIDOIORZAVMIXURSKDYRQFBIDLBHHQ
XSVHWOARDQH[SORVDRIDKXELQSXVWUbLDXPIDUWKEBUWKH[SORVL
RFFXUURAGNH\GLVW U L EDQMELHRIOH S WK IXRI@ U D [SRUDYG P SR UIMYF O X G |
IURBXVVLDXURSHEV JHYDW XSSO LW BV S HF WHRY D NG-D \ W R H V WRXISIS O
OLQHKLFRRPHDVDFROWQDBQ®QRELWXFKRI(XURSHKLFDP HIX\DVG D\
DIWRQHMRI(XURSHRAVWPSRUWDOMOVQHVHBDW KXW G RIRUG MW HSDL
DFUDFBLSHOROHUDHREINPAWKHHS D MURYDNHHYHZBIGINYOREBOXGH O
SULFIDWHKLIJKHWKLRRUQLQD WKH U\SWR FXUBHQPMLWFRVYWHDG
WKLV PRUQLQJ DW DURXQG

*23 7TD[%LOICOQOQFOXGH &RUSRUDWHSD W Republican negotiators
have a tentative agreement to raise the corporate tax rate in their joint House-
Senate tax bill from 20 to 21 percent, according to people briefed on the plan.
The higher corporate rate would cap a furious debate within the GOP conference,
as conservatives inside and outside the conference have fought to keep the 20
percent rate originally approved in separate bills by the House and Senate. The
centerpiece of the two bills passed by the House and Senate is a reduction in the
corporate tax from 35 percent to 20 percent. But there's been a push to hike the
rate in order to pay for additional changes to the bill that might benefit more
middle-class families and smaller businesses. The change to the corporate rate is
one of several major changes under discussion on the tax-reform bill. Another
key change in the mix would lower the top rate for individuals from 39.6 percent
to 37 percent. (Sources: The Hill, CNBC)

&RPPRGLWVVHVWBQGHODQDJHPHG@W+LIJKHV® <HDUX rising oil
price and robust global growth has helped drive the amount of money invested in
commodities to the highest in more than four years, according to Citigroup.
Assets under management within commodities reached $445m in November, up
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Learn insight and thoughts from some
of the best and brightest in our
industry, while sitting in the comfort
of your own home or office.

Special Subscriber Pricing

3-DVD Set only $99
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In this 3 disc set, you will hear several leading market analysts and traders
providing insight and opinicas on both thort-term and long-term market
direction. Furthermore, you will be able to hear some of the brightest minds
working at the forefront of Agricuiture and Technology discuss and debate
the future of our industry and the disruptive technologies changing the
space. Below are just a few of the highlights:

Land Prices? Hear from the nations leading expernts: Am Farrell,
President, Farmers National Company; Steve Breuer, CEQ Pecple’s
Company; Robert Cowan, President Farmland Partners, Each of these
experns provide their opinion on price, rents and the future of farm
ground. Leam why one, in particular, is deploying millions and believes
prices are heading higher.

What About Bitcoin? Kevin Van Trump provides his personal insight

Dw

and opinion about Bitcoin, crypto-currencies as a3 whole and why he has

been long the space. He also provides insight and demographica
research that is extremely important to know and understand when
thinking about stock or altemative investments.

Will Corn Reach $4.50 Per Bushel? Soybeans $12.00? Wheat $5.50?
Hear what several of the market's top traders and advisors have 10 say
about price and projections maving forward. Also, hear what many
professionals believe is the biggest marketing hurdle facing today's
producer.

Ethanols Future? Hear heated debates about the future of ethanol and



E\ DOPRDW XDUWANHRPD \HDWJRWKEB6 EDQKYVWLPD®NWYHW DRG
LQVWLWXWQRRWDWS RXUHXQGWYQ 7KLWHD UM R ZWIKQ U H W DLQDG
LQVW LW XDWLVRIQR PP R G L WR & © RYD/U JBIR ZMQ ZKHQVKBVVH\
FODVDZWKH.UYMWQIOREQFH  6RPHIRUHF MWVDAW U RKRR @ RF
JURZVRM UV KB H[W ZRH D UL /X V W DXLOW HOHBS H W RWFHR P P R G L WSLGH \
XSZDUBUHQGWKRLOULAKDVEHHQH\DQG/WURKKLQHEHP D QIGD V
KHOSH®GXVWRHWDAXWSHUIRWKHWRPPRGLWRHWIFRVWR I
+RZHYHWRPH UMQFUHDVERI@WR DU Q LW KDWK AD U N H W) R WQW K H
JULRUDQRWRRBPRGEWXSHUF\POHD ENGW URQ@RZWEKLQDKLFK
GURWHNUDFRPPRGLWIRIMFRKIGIJK®D\GMFD GHDUFODRVL QVWD Q
EHOLHVMD Q GR LFR S S IZW OFAR RIOQ &L W DD O\ \DW KE H D U LD/R X W
%UHQQWEW6 FRXQWHUBDFWWIGHIHUUHG DQ G DO H Q\GIDW
EDODQFHVY 6RXUFH )LQDQFLDO 7LPHV

7TKHORVVWDOXDESORPSDQLRV$OO 7LPHHIRVBHXODWXEHOHARXOC( ~

IRUPDURXQRBWFRFERPSDQLBDWH RUKRXVLOQUWLFHPLG v
VRPHR WK HL UV MQ D Q FEDDEE OMRW P HIW RPW KIS URV S HREW U D G ZQW K
IDUDZDQGV/RRLQEDFNWSYMMHDVWR/ HHE K\ &RP S D Q LAHMIMK H
"XWFKDVWQGLORPSDQWQRZDQXWFOVWKE2& RUIHUHQL2BM W
,QGLVRRPSDIQLAHUKHUD QWARDRSRRGIWUD @H GVKHN QIDJH®
GDULYR\DJHWRP\WWHULB®RERIHLIRODFHKH\FRXOIGFTXLHRWLI
JRRGWWDEOERKRQLFHM DWIHO LWIRUFHYQGH Y HQ@ Q L W LZDUAR U
FRQIO IDFURK QUK BR U OB FRXUWHKMH UD DW XRINV K HWH V N\HQ W X U
PDGHHWWDQUIDFF X UDVQKE L F DRL R® U LXCD/HH D ULCAS R V V L EIOLHF K
PHDQWKHUZHURUHCEHQFKPDURW KD\WRP SD Q IOH\NMK MK R X @ B
Z R U WSW WKH L J KMK KW F KD VWQ G LECR P S D @\D VZ R U WIR X J KWK WD P H
DPRXMVWKH3V RIPRGHUQ 6DSDQ 7 DQGHUPDQ\ 7 DGHG
WRJIHWEWEB XF )V HHQVKHUD S KELHO RIZW D NWFIR P E L QRHIBU N AWS V
RI RIWHKWRGDODUJIARRSDQMWRHWRQHTXLYD OHYWOW KWD H

WLPMVKERUO®RWWDOXDERPBQ\ $SSORQORDNHVWR RIWK H
SHDNDG®RIWKHKWFKDVWQGLERPSDQE\ LWV HMIL ANK BIU D S KIRAD

ODUJHU YLHZ 6RXUFH 9LVXDO &DSLWDOLVW

what disruptive technologies like electric vehicles could mean for the
industry. Tom Willis, CEO Conestoga Energy, and others voice their
opinions and perspectives,

» Carter Williams, CEO iSelect, provides insight and vision about the
future of agriculture and how the value chain is shifting. Producers and
Ag Executives need 1o hear this information!

. What Happens With The New Farm BIlI? Joe Outlaw, Director of Ag
and Food Policy at Texas ABM University; Jonathan Coppess, Director
of Ag Policy University of lllinols; and Joe Newton, Director of Market
Intelligence provide their perspective on what's happening in
Washington and how the new Farm Bill could impact your future
decisions.

» Dennis Gartman pravides us with his forecast for Commodity prices,
the Stock Market, the US. Dollar, Energies, demographics, geopolitical
uncertainties and much more. And you don't want to miss what he has
1o say about Bitcoin.

The Future Of Artificial Intelligence: Hear from Howard Getson, CEQ of
Capitologix, and member of The Genius Network. Howard explains
blockchain technolegies and how artificial intelligence is changing the
investment world and the commodities we trade daily.

, Lessons | Learned From A Third Grade Dropout! Dr. Rick Rigbsy
provided one of the finest motivational speeches in our conference'’s
history. There are a ton of life lessons and things you will want to pass
along to the kids and grandkids. His online video on the subject has had
aver 150 million views.

» Rail & Transportation are undergoing many dynamic changes. Hear
first-hand thoughts and opinions from one of the nations leading
experts, Tom Williamson, CEO Transportation Consultants Company.

» Diversifying The Family Farm - Jamie Walter, CEO of Whiskey Acres
Distilling, telis us how he and his family have successfully diversified the
family farm and how they are now making meney in several diversified
revenue channels.

, The Future of America's Safety - Listen to former CIA Chief of
Counterintelligence, James Olson, and his perspective on terorism and
what the future holds. This is truly one presentation you do not want to
miss.

» Much, Much More....

Special Subscriber Pricing

3-DVD Set only $99
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Or call the office at (816) 322 - 5300 to get your 3 disc set
of the 2017 Van Trump Conference.

Today In History
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THE MOST VALUABLE COMPANIES OF ALL-TIME

Modern juggernauts like Apple and Amazon don't even come close

DUTCH EAST INDIA COMPANY
1637

20 MODERN COMPANIES

Alphabet

Brrxsiine
HArHAWAY

NETFLIX

S$79 trillion

(Inf Adjusted)

S$7.9 trillion

)

£l
At the height of Tulip Mania in 1637,
the Dutch East India Company was
worth more than 20 of the world’s
most important companies today.

Below are the other largest valuations
in history - many of which were also
fucled by speculative bubbles.

HISTORIC HEAVYWEIGHTS
Peak vaue {ad). for Inflation)

DUTCH EAST

KLIJK®D®GEHDUMNLQAKLFEKHUHQ
W X LBQ RDIEVOM R OLGY Q J O D @/@S D \W K H
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$PHULFDQ *HQHUDO &K
OHDYHM. VDUP\ ULGLQD
VHDURKIHPDOWRFLD E DO\
'LGRZ : KLWHIADYHUQQ
%DVNLGBLGJIHIHZ -HUVHWHQHUD
*HRUJIDVKLQJIVKRGJH S H D WHGIHG
*HQHUDHHWRI[SHGLWHWPRYHPHQW
DFURYMZ -HUVH\QRUG MURJHL QFH
'DVKLQJIWR®RW.WRR® KHHODZDU
5LYHAHHZKRWRRNFRPPLVVLRQKH
% UL WOLWIKX SR QL Q L V KALLQDIL WIFB'R O
DWJH DQG/HUYHGLRUWKRHULFI
GXULWKGEIHYHQHD U\DIU | HOMD LW K G
W K DHAHO H\H\ S HWQFHOB VKL QJWRG
EHHQLYHRRPPDQRBIWKEBRQWLQH(
$UP\ )DPHGIRUKLVWHPSHDQG
LQWHPSHUBMKAIRKDZMD GG XEEHC
/HH%RLDLMWHUHHZDVD QD G R/&H G
WULEHVRDXQURXBKVPDUULDWHRD
ORKDZKRPDQEXWLYXQ LRSS D WHD
IDLOWE XH®OVQWHUHQWRVWLW:
/HHURGWRLGRZ KL W HWD Y HALQVIX
PLOQLPDADU®QGLWZDVWKHUMKD\
% DQDVWUHOHD@RG KHWK4IXHHQT
/JLIKWUDRRQWVDSWXUH® RQ WKH
PRUQL@JI 'HFHPEHU 7KH%ULWL
UHMR LB V@K H 3 W X IRH W K 13 D W WIVR
EHVW WUDLQFRPPDQGHU ZKLOF
':DVKLQJWRRLWOBWYRW L DRUK GV
UHOHDWHDQZKLGHH HQMR\H@AV
FDSWLYLYHGQUDIWDREDW\8OBIRU
KLZDSWRWROXWVKEFRPPRGDWDR
ZKLFKLSHUVR@LOY DML QWD KQM |

INIA COUPANY mssisson ASHEEN WKUHRRPQ ®RGRXBAMUYKGVRRG
il SAUDI ARAMCO DQZLQH@PRVWLYLOLDNGLRRH
Toocuay: TR0 Mschoson %ULWAWVGRWFWSR®ALBODRQGHH

=74 0 e UHSRUWKHBOORUJIMSR®LWYHOMHD

LQ@D\ $1W HDW H U LRIND U J X IV V

oy e P A ZLWKDVKLQIWRIQH ZDV VXVSHQG!

1720 2010 IURPWKHWUP\LQ'HFHPEHU DQG

GLVPLVVHG LQ

1900 1999

$7.9T $6.5T
1637 ATa0

:H D W K HRUQW K80 D LLQ/WX L W HO GQI D F W H F RUIBW WADQUIP VIR Y HWK @R U W K H
DQFHQMMLIKBODLEKHUWRGDKVMINVHPSHUDWKBNW®RS GHJIUHHNQ
VHY H QBB L RV J W HF W LRIQAK AFH QWD QG R X W K HORLIQY HHFHLYHG\
O L WSWUOHF L S L WEDW L KK B D VWP R QW K&VHD G MGRIRP HJD QJHODQG D VW X U “HRUJH %XVKQKLELGRU
VW UHD VZ HOmVW K \QV D QRSNE R R UBV W D E O 2\ IQMGHKIH D WQ WK BR U @ HO W WKH SUHVLGHQRFROORZL
|ULJLZG G\ ZHDWKHS UH Y D LIOQAGKIED N HR 1D F R O/@ R Q \WDW V D JH HK D UV K H oW 1y N/ 10 H J B D W WROHHW KHLH F R X Q W
ZHDW KIHEF F XU UL@KBRZHUHDNNHYHJIL RZKHUWQRY TXD®EWRPSDQR |y RWH®OR UL GD WHO H YV S HEK
WKHROGZLQGFRGLWLRQWKKBRXWHKRREUHHIZHDWKHUW RUWJIUDGXDQ) bk L\EH U H P R QRIDIOF®IH [ WV RW K H
UHVXPSVWRIRQ\ODWHDVRIQHO G ZRRGIO R ZAMIW HN WD LIMQ &/ QR :LQWHU 1« | WHR ¥ H*RU N D VG K T L OKHHZ D V
DJULFXOWHKILIR@YFO X GHBS6 R X WK [DD QGORUL GBI YLQVMBBD SWEH /s 5\GLVDSSRLOWEG VKDUSC
UHFHRROGD Y HZLW KRS HULHIQB VQ JQL I L FIDKMY M LIKSUHVVORWYHHWKH | '\ b 3 UBLVGK K 6X S U H PR X AWM U G L1
1RUW K ZHIMIO D G X ZBIOW HRO W K RXH K L FRGIX V WH U U DINIFGAD\ FR QW L Q ¥k pvg G HG ¥ D P S D L J §D U W ILVIER U
W RD QX Q F R QW DALGCHIA LLUMR X WKBDQLIR UQROB GLWQRSUHFLSLVED@BR®@ Qs y \/\y R ZE HS X VDV L G H* R U H D &Z R Q
GXUL@KRH[W GD\\DF URWKNMRWKHWQR WKRUWKE 6 H[FHSWWQRZ 'y i9pwDRER S XOYORWEN PR UM KD G
VKRZHU@VKFAHQWHXDIDODFKRQ®DWH ZBBIINGKRZHDFURWYXER XWKHD VW YRWHMX\@DUURDAYWR UL G
QSWLFXOPREZ L FRQWLWKHRPLG ZHHNRAVKEBRZHUHDNMVUHILRQ | v| quK HO HF W RBRDO® MO X V K
LQWORUWKHEHR(QJODQGVHZKHRROAHD W KH\GS® H Y B DORVW K8ILV VLV VL “RUNDLIGHK D GV H O H S KRG M G
5LYHDK L OHQ X V XZ0OU P VZK GF® Y PR VWU H DY R AV K 8D F L BLAFD WAV KBO DL Q \y i || HKUL ¥ R Q J UD BAML RR§ R UK OB
7KH WR GD\RXVORIRMWHFHPEHU FDOIRW KBLNHOLRIRRGPMWKDQ Ry WKH ILUVW WLPH ZLWK WK
QRUPZBDW KW LRQZH[EHSWLQHDWEHORFRUP VG PSHUDWORKM G o i F gy G | WRVKGHHW K.DIOK R X O D W H

QRUWKHDVW RI D OLQH IURP /DNH 6XSHULRU WR 1RUWK &DURO%M%@&WM\VW%(&%WLIFR@NKHUV\

6RPHWKLRDOUHXVWDSSHQHBKHRWDDWHQ Q@O0 VW DWIBZDW XVQLDPw\SRt’&'xt\%H{%‘QGm'Eg‘EBﬁWHH(
OHDVWQFRIVQRIDEY HFHPEHU 7KL V/VT X L VWHD UDHQ & D U'W R
EHOLHHW}HFLDZKCH\QRXFRQVL@FHZUZDUFWHPSHUDWEUHHHQYHUD@@HDN'—'@RFWKBRGLXFP'WKHH[DV
VRID WK B ODRWRIW HQR R XV H MK H* X O& R D \DAQ @ R X W K HIDWJIX. RKCDWY H ;LCVVSRHISEVSI;JV\Tll/ﬁlgka;lAW?JMHNm&TR\g;
KLJKNUDR QD QR D MR WW & BROX F KR IW K FIH Q WO ® R X W K B0 DLIDYG

IROORZRQBRI WKH ORYVHWNP RVW
WKH FHQWUDO D RUWKH DODFKLDQV
QWUDO DQG QRU UQ $SSDO Q GLVSXWHIGIVLGH@WHP @ LRXBV6

KLVWRUYDVQRWOHFWHRCGH U YRQ H

$O0 *RUH9LFH 3UHVL
$O*RUHUHOXFWDHRWPKNGH
GHIHDW 7H[DV*RYHUQR



SDUWEXWVRVHBYRQHQDWLR®BX K
VDL@ XV QKLWXQQLMIWH LFN
&KHQHWRRMNRIILFRDQ-DQXDU\

7KH\ ZHUHUH HOHFWMG RY HU
'"HPRFUDWV -RKQ .HUU\ DQG -RK

%Seasonal Total Snowfall To Date As of December 10, 2017
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&RUBXOOV ZHUH KDSS\ WR VHH WKH 86'$ UHGXFH WKH EDODQFH VKHHW E\ PLOOLRQ EXVKHO
RQLPSURYGIKPD Q& HWKD QRERUWNQGHHGHPD QFRR QW LBKHQIHEDWHG)UL 86'$ 6XSSO\ DQG 'HPDQ
VXVSHENZLOMO®HPXFKVPDUWMIROORZWEKLIK®DQWLFLSDWNE WK
\HDUH®6$ UHSIRMRW QUMW UDGHDWH WZ\D LWWE&S6'$VILQBORGXFW LRKXUV 86'$ 6XSSO\ DQG 'HPD

QXPEHBEXW OVRSGDWH® UWNWRFEKLFELCRY LISEHW W BIGFDW RR Q
RYHUDGHPDQG&KHB86'$ HOHFWHROHDY6RXWEPHULFFRUGURGXFWLRQ
XQFKDQJEHGLF&HDQO\VQD/(D\ELJ\/XUSUlF\R}QVLGHLLW‘@WIYCBIONDUOXKH\
GLBRZHYHXPSWKEKLQHYBGXURSHBRURUR G X F WY RQ P COAKHMK L J K H'S

7KHDOVWR LVWIELVOREWDOSSEBWLPDKMMHKH QP RSLQLW®BLJI XHVW L Rl

PRYLQ®RIZDUIBUH)LQBO6 SURGXIERQWLPDIKHVWEHZLONQRRQ-DQXDU ’ . =
WKB8S®WHG6 GHPDQGXPEHUAKLFEHZLAQUHFHIRQIDQXDUWK%HWW WHAT 'M LISTENING TO: »
XQGHU VW DIERAM O D Q \WRIGHF WH GUIJHQWEZRIDFXKHVKRXRBY B\ HD U®R
PLG -DQXDANWWEBQGRO®%UD]IMHFRQG FRRIFUHAKLFEHVKRXKDBYH
E\PLG )HEUXWRBADUO\ 0D UFHMWWX QG HUV W DRIGKQDHS RO LFOD QJIJHRU
VKLIWNJIDUGRRUQP SRUWWKD QRIG'*Y VRPHWKZBPLIKQRWQRIRU
VHYHUZBENVWPRQWIKAVRWWRP MWDSHWRGXFREKXQNHUEGRZIQ QG DUJIHW
WKPLG )HUXDWWLG 0DUWKPIHH LRGP\ QH[WSSRUW XN W\EW KHDO QG
UHGXPHRUMORQJ WIHURNKLYVWKDMLPRI\HDUZKHQ YHEHH®QRZ®R
RYHUVWHHU 'RQ W PDNH WKDW VDPH PLVWDNH <RX DUH RXW
WRERWKREYLRIXW R WDWWQNHDURXQGWKRDUNHWWFDXWLRRORZL
\RXUVM@DNHROSUHGLFWIQRMRY HF DVDWAHRGQERUHG RR G X UQW DUNH
FRQGLWLRQNNUHMUDGD@RUDURQGFRQW UDR IV QA W WHD CHD\WV W R HW
GHSUHV\WRHG UW KLIQML W X D WWKRHIK RRR/X UV H QW KHRRW VD VSHE VWL (N
EHOLKNNHUBIFY Q FSIU L FHR/X G® IMWGHZDY®RZHQWRKH  VLIZHGRQ » Seth Ennis ’WokeUp/nNashvi//e”
FDWRKRM W\SIRIPRUHLGHV S UHDBW KKHDGOR®MRI 6 R X WHP HULF® X W
ORQJHU WIBURFKWKR X RIWW D U WIRXLOGE X0 O0IRKLWIQRRP H 3D FLRQ

South American CORN Production

Brazil [ Argentina 100
(In Million Metric Tons) 85.0
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6R\EHDBHDWWMD\L QUKSi6'$ GLG@®DMNMHD WDRLHQRXIKHGXFW R Q
H[SRUWYWRSSLVMQHLHVWLPEWRQ O\ PLOOERQKHDKLFEDWWKEREQG
RIZKDWRVWHUIB QWLFLSDWDFEWD Q\WUDGEUW KLQNZKBR XG0/ W VGI®!
DQRWKHUVR PLOOERQKHEGXFWMRESRUMZHPRYHRUZD WEHD DWH
DOVIRKLQNWRFXUUH®W SURGXFWXRPEHER X QIG W W R XRKD UJHQW K H
XSFRPLQWDUHQUBSREMLFK\RQO\ VKRUWUIDGGERUDZD\7TKHUD UWRPH 1
FRQFHWERVW6'$S DGGHGPLOOPR®Q HE XV KMMVKHLHHEBYDJIHVW IWHY K L FK
PHDQVREHDRFUHWRX TG HDEKKHDG LKL K HQ % X OFOQW KRW KK D Q G
FRQW L @RX\W D @NE R XZW D W KXQF H U W D ILQBRDHWIKP H U L I GV K HIF W W U R
JOREBBPDQGRHV@WORXFKURRRRW ZLGH VSUSIDRG X FWLRBXBKH
86'$ OHBRXWHRHULFDOR G XFWQRKD Q JENGWVWNBEKBHDULPDIQ LQVLGH
WKLQNEQIJHQWVAHE HDRUR G XFWIRK@BH D ELVRYHUVWDAKHGWUD]LC
SURGXFWLRKQAHD ELWQGHUVWDMFK®LFZEOUMQWHULYHULPSRUWEL
DUHPHWZHHQ DQG SHEXVKHORPD EXOOSMKYSHFWH QM H® KL\
DUHBRRORGPRUBRZQVIS®WHIVVRRKREGFRPL@XEZD\ :HDWKHWEYLRXV
WKRDMRELOG FDEXW QWK RRKHI DGO LULGHIND PRPHQW XWKMW UDGVYOH IV
ORRN D@D ODUJHY®RUEXUGHQVRBHD QGO REBIO D QVKH H$W D VSHE
OLNMKMKRXJIRMGLSSLDEXOOWNRHQWKHEDW HRQWKEUHDNW SLQR WD
ZHD W KIHUO D WH@GDD WLHIY KHD PH$JD L O X \QAULE E OR BURQWKERBD VW UR@ F
SULFHVHHQRUHDVR@EHD QDJJUHVVEXHW WBUHINBDOWPDGRUWLBQD
SURGXFARQWLWRHHEHGJIJHVSEODPH)®P L@QRKXUWBULPRUEXVKHC
DW WKLV OHYHO
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My goal at "The Van Trump Report” is to
help readers better identify the moving
parts and dynamics associated with the
financial markets, geopolitical events,
economics, media and culture that is cur-
rently influencing and shaping the direc-
tion of the agricultural markets. I like to
believe I "Challenge the Traditional” and
encourage our readers to think outside
the box.

I use story telling techniques that are
written in an easy to read format to help
convey my current thoughts about busi-
ness, markets, technology, weather,
sports and life. I also like to include links,
filter the noise, and pass along in-depth
research and information that I believe
could challenge your current thought pro-
cess and help you make more informed
decisions. In addition I include valuable
lessons I have learned from other traders,
executives and investors, along with an
occasional inspirational piece about life,
family and faith.

What I do not do in "The Van Trump
Report" is give specific financial advice or
tell individuals how to invest or how to
specifically hedge. Remember, this infor-
mation is being read by hedge fund man-
agers, bankers, CEO's, and Ag leaders
around the globe, therefore it's NOT tai-
lored to fit your specific individual needs.
For specific investment or hedging advice
please seek the help of a licensed repre-
sentative that can better understand your
particular situation, individual needs and
overall risk tolerance. This information
should ONLY be used for educational and
entertainment purposes.

My family and I would like to thank you
again for your support!

Kevin Van Trump
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What Others Are Saying

“I am a recent subscriber to Kevin's
newsletter, but I'm a long-time reader of

" KHDWEXODNURQFBJIDL®LVDSSRIDDM/KEB6'S$ UDLVWEEIRPHV\HDE)DQF,.EIany

VKHHWJKHURP PLOOWRQ PLOORRD PLOOERYKHEG XM R 6
EHLQPIRYHBGJJUHVYV LIKHEBEHRU P
UDL VKIG KHWR P WR

ZHUBHKXQFKDQJH® OLKHDWWVRANXYPSOLIKWOIKHUGGLYRVKHRQWLQ

other  high-profile  marketing

services. I am particularly impressed with
H[SRUWGVGGLQIJWKEIHDULK\J-KDGZL(ZG\ANKEIDQDGIZ[K(BIDIV\URBVWLPD\t%

WR 007V 7KH8 ZKHDRMURBDVDOVR,
007V 3URGXFW@XQ VLIN UDLRRGD IDNKVW D0 o

thorough manner in which Kevin

valuates every economic aspect, both

and internationally,  that

Xib¥aences commodity prices. His analysis

EHDUIUWMWRBIFFHL QRIYHUV XS SSHMHWBWKRQAQRR@HZVYWKH F86 SULFH nd conclusions are highly thought out
KDYWXPCEH[DLH-IQRX.W(KIIWDUNNVDUV\YI\LIQHFRPFI-D(FN?RUIHRPSI-V\WIY_IQNKHand conveyed in layman’s terms so that
JOREMMNHWSONMRNSHFDM\WUD GHIURMR 2ZVLED FNQ@@ QWLFLSDIWKRE® [W the reader can comprehend the numerous
86'$ UHBBUWFKHKOGHRUDQXDUWKZKLFELAQRWQORSGDWXDUWNWRF N%d often complex interrelationships that
EXWLGDGD\URYNVDPRUHSHFLG)IRFRZNNVKQXPEI—RJZLQWZ—KJ—iDN\FUI-H)\FWXDQIQBaCt the markets.
SODQWHE ZHDW KRR W L QWHEIV I @ E R XAR Q F HIRQW K BIL Q WAKH DU R & X W
WKW UDGW QDEVROXQRKOX\U W RRFXMQ\DW W H QW@ U H F W KR M R
WKLYMWUDBRXEHVLQJILMGLIIHUVRQE\PLG JHEUXW®RLG 0DURBKD
SURGXFIRW@®ERO X WHRK\X U WR ULBK\DG G LW IERKYBODOM K HOH Y HIOAD
VSHF , UHPDLQ VWXEERUQO\ ZURQJ DQG ILQG P\VHOI GLJJLQJ MK HaK matiend Efed¢rad H ka8 Upolicy
administrator and commodity producer, I
find it critical to keep updated with what
is going on in the real world of agriculture
and with the domestic and global
markets. Of all the services I've have
been privy to or have subscribed to over
the past 20 years I've found in the past
several months of engaging in your “Farm
Direction” services to be the best
perception and analysis of what is really

Kevin is a real
attribute to the agricultural sector.”

$0 ).&



KDSSHQLQVURGDIRW OIRWRQCKH UH
L QN K 81Q L WEMED WEIXAD F U RWYKHO R E F

bt DVZHO®6 IDUPHQMHWKMMSRIKHOS
or n ln toc S DQAQIRUPDWIRRQVLWWHRQWHKLU
GDLONIRUWWVRPPHQ®RXIRUW MRE
ZHO®RQHBOHDOHMH NQRZI, FDQ
Wh t ° ol e ° HYHEHRIDQ\KHOBWVVLVWWRRKX
€al (in million metrictons) [RRETCRRT
/7 $VVLVWDQW '"HSXW\ $GPL(
- IRU )DUP 3URJUDPV 8

My Own Personal Truisms

1RWR7UDGIENR IWH®QVLG DU RRG
WUDGLQJ GHFLVLRQ

JLUVBWORI+2/(6 :KHQ\RXDUHQ
RQH VWRS GLJJLQJ

(YHUVORVHWQ9HJDVDOZD\ZDONV
DZD\IURPWKMN OICEEWKLQNKBBERK O G
KDYHSRQEHWWWHKRLQQHEQWKH
RWKHU KDQG OHDYH ZKLOH RQ

% XOMDNHPRQH\%HDWPWODNH R\
EXW SLJV JHW VODXJKWHUHG

7TKHPDUNHWELOWMWIHPDILQUDWLE
FDORIWHWL P HOMW XFKORQ JMWIBQ
\RXU DELOLW\ WR UHPDLQ VROY

, PPRURIDORQJ WSOP\HWKHUHIFR
\RXZL Q@MW HIRPHJILYADQWKRUWPW I
VXJIHVWIRRQMWDGBHDYQHRI P\
PRVWPSRUWDR@HYWKD,WD O 2D
IROORZORQJ WBUBHFWIKRIQ HIRL
DVORQIV, DP EXOOIDVAKD UN H &L O C
R Q 080 DW K (5\B U W L FP0QUINUH QR Q HR |
WKUHH ZD\V

« 2SWLRQ &RQVHUYDWLYF
« 2SWLRQ $JIJUHVVLYHO\ (
« 2SWLRQ BLWWLQJ RQ Wi

! &RQDEULPWUD]LORBRBQ@URISRUHFDVAMWD]L@®LDOFXOWXIFDUHQ F\
&RQDEDWOLJKMKMWNRUHFDRWKARXQWU\ V FRURURB\ , QOHYHULRLWIUDWKRU®RVLWILQD
PHWWRERPSBHBGZLWKWVMNRYHREHVWLPRWRDEDL%GUD AIGKOUYHVW PDUNPVBW DP EXOOLUVRKQJIHW WFH

PLOOPRRIFRUIQ GRZQURP PLOOPR®&UWRQWVKHRYHPEHWRWGR, LQLWIDDWR QB RVLWILEAD
UHS RDOWB UHFRRIG PLOORRIQQ &RQDELIKOLIWWERIGKODYE PDUNHW , DP EHDULVK ORQJHI
UHFRBOGUU\ RFRUYWRHMRN PLOOIPRMLQ-DQXDU\ ZKHQWKHKYHZ

PDUNHWHPIEHILQWRUNKBHULRBWZHMHEUXDU\ WRDQXDU\  WKH
DJHQFNVWLPDWWHN]ZDOH{SRUW PLOOIPRMQW KK DPHYROXPIMVWKNHDU
LPPHGLD WHIGRUHIRWR\EHD @ QDWLRBURG XFWQRQ LWR2Z/HHDRW

PLOOBPRIXSIURP PLOOPRRQARYHPEHAXWRZQURMQDOO WLPH
UHFRRIG PO O LFRQ Q % UD]WKBERUOQXPEHWR\EHBIQSRUWHU
ZLO/KLBEURDG PLOOPRRQ FDOHQWGIMWDL&ERQDKRSIURP PLOOLRQ
PWLQWKHRYHPEHWSRYRU LWHSW[SRUWYWLPDWH PLOO PR\Q

6RXUFH 30DWWYV

I K LWHRXVHR+RVWUHVB6LRIXH@MONAMR+HOSHILQHWKHKLWHRXVH

Z L KR VWD OBNHAVHAH QVKHLYRDDQ GHHWKD QR G X VWRUL HE Q HV GIDAK R S HRYI
EURNHUR GHDW® KHOSHILQNWWUJOLQYRP HHWKIFRXQW EWRIGEM ROLF\
DFFRUGW®IRXUFID\WLOZDWWKRDWWRKHPHHWLBORP HD | W FK HK L W H
+RXVODVAMHNS UHV VX 0HGEZ H\OW Z P D N FAURAK D NSHD UMQW D ORYHBRVVLEOH
WZHDNWRWKBHBZDEOQMHO®WDQGDS ®DQGIROUHILQHWDYWKHDZLV
WKUHDW WEGDQW HPRXWIEXVLQHYXYWWKDQA®HUKNYYWDLGKHHILQHULHV
FDGDVUORQUIKHARVWW KEXPSWQ®DYMHKHPHQRBGR VEG\FKDQJMAR

WK HJIXNOIDRDKHP HHW LW R G ZL OLGD F O XMGMDIWRPWK IR I ILFIRVSHSXEOLFDQ
6HQDWRUBZUXRI7TH[DBQGBDWRRPHRISHQQV\OYBRWIHS UH VB @/\WR QO
UHILQLQJ LQGXVWU\ DFFRUGLQJ WR WKH VRXUFHV B6RXUFH S5HXWHUV

1 86'$ 4XLHWQ@PLQDWHWY HQEBODQW L@QUXUD QFHWLRIOKHG6'$ 5LVN
ODQDJHPHQWQFODYWHNXLHWQQRXQWK®RMWKH FURSDUPHDRQ W
EHDEOMEX\ SHUFHIQWKIFRYHUDRK UHY H QMO WD QLIQ VX BBRSW LR Q
WKIFRPHEQVDWBWP HURAD SR U®RRW K HILQIS ¥R VW N H D W KSHUWH © W/W K H P



I[URPBODVQ QOKHFKDQIH. NHPEOD QURZHIQGHP QLR UKWR ZHUQV K HR UW K H
30D LMYGDWRVWKERUBHODFFRUGURL DQGWH[SHFWHWREDYH ELOOL
RYHU D GHFDGH 6RXUFH 3ROLWLFR

| *ROGPD@®XEOLQRZQ 2Q %XOOIRPPRGLVEDO®RRPPRGW LAHMEW L Q.
E H W VUHIW QW K DROW K BV V HMOW K B R QUXQDFFRUGWEBROGP BO FKVUR X S
,QF6WURQOREEGHPDQGBURZWKURVD 2 DWH U UBIQQ | R WKHND VIR IRZQL Q]
WKHRVKED QWD LIGD UHSRBWL QWD LLQV\YBRQWRKYH U Z H LWHMR PP HQ G D
RQFRPPRGLWIRD/GPDMHHYHWXRQV SHUF HI@QWV GULYHQD PDUNH
VWUXFW®BEBRVEDFNZD U G DWKIPBICH DVGR SRV L WLRBIMH O GZKHQ@ QYHV W
VHO®AUH YDOXD[EQH ERDW UDBRWHQ ®IHDFRRQWHKQEX\OHVV H[SHQ
IXW X UKRUGMUPDLQWWNKGHLSRXUKMROGPIB®RHV GTHHRAWKRLPD UN KMAVR
VKLEWFNQWRQ@IR ZKHQXWXSULFBIVKLIKMKDIHDU WHRE@W UD R\GV

7KHSRV L WILRB® O.GF UX ZH GEQ L HIP HUUHW X B DRV SHUF HIHJWH D U
W KED QISUH G L FWRHE KEIU R D G}V W LPLHDVDDLAQVG H{R O G P QS H F WIVW X W ®
EHP RV WI\DOWH [WH D U, W PR V B XL VRKQF R S S HIUQ ® R VW H D U LIRVQDO X P L Q X A
6RXUFH %ORRPEHUJ

| $XVWUDOLD /LIWV %HHI ([SRUW JRUHFDVW $V 5DQFKHUV &DSL
$XVWUBRQLRHVGDDLVHEGRUHFDRWEHHH[SRUBAY DVIDUPHU®FUHD
VODXJKWHUEQ $V W CRAQVM U R§QYL D®H P D QIEK HDRGID /D 1L Q BH D W KHHYUH Q
WKIZWESORYLGEH WBHUIHHDVREORQG LW ®WRIGN[SRUWRRKEROG IRXUW
ODUJNWWQ@HOMRDO PLOOPR®@ WLRQWKMHDYVRQKSHXVWUD®XDBRK
$JULFXOVBKYRKHW(FRQRPLEQGSXUDBFLHQFI$% $5(6 VDLGXS IURPLW
SUHYLRXV HVWLPDWH LQ 6HSWHPEHU HVWLPDWH RI PLOOLR

| ORUHLHZ =HD @QB&DWWDHPWVHVBRVLW)RHLVHDVEDWW@WRXBRUH
1HZ=HDODI@P® P KDY KV HVWHG LWIRYP\FRSODVPRYLYKLFRDQ/HULRX
DIIHPWLPEHDOWKEDWLRQQWWRISULPDWGXVWVDHEQ7 XHV G KD W,
EULQUNKWRWIX®EHRIDIIHFWEBY LOWKBRUO G LM JHB WL BI{ S R U WWHRU
0\FRSODVPRYLWFRPPRQQPDQ\FRXQW WDLH¥ D QO HDWRXGGHLQ IHFWL
SQHXPR@II® UW K WIGWDW WEXKE RHERWRVEB IRR®D I HWLVRUD Q\ULWNR
KXPDQV B6RXUFH 5HXWHUV

' (8 OHUFRV»$SURDFKDO2Q 6LGHOLQHVY72 OHHWLQZIUDG\HDOV\L
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CLCKTOSE

EHWZHWEKXURSHBQLRDOQGRXWKPHULFDHWFRVKORPUHD SSURDFKLQJ
DIJUHHPHRQ®D GHDBRQWKNLGHUIRQWKHRUOGUDGHUIDQL]DWLRRVWHULDO

FRQIHUHIQPAXHQBVUHYHIRWUBMWRPERWKLGHAD LBQ7XHVGDAKHGHDO

FRXCKRPHDUOWKRHZAHDUXURSHDQDG&RPPLVVLRUHFULODDPVWURP

WROGSRHUNUDDLIRUHLIRQLVWGIR\VLRQHVDLGHUFRVWYERPPLWWIRG
UHPRYL®@DULIURP RILWWUDG@HWKWKHS OHUFRVRHPEHU%UD]LO
$UJHQWBRDDJIXDY BUXJIXIKDYBXVKHBWQLP SURY HPRIQWK (8 R 11 HRII
WDULII LBSRUNRY PHWUNR@AHDRIEHHDQG PHWUWR QM
HWKDQRO D \HDU G6RXUFH S5HXWHUV

I 86 96 &KLQDOHOLHRUOGZLGH RISHRSGHILQHWHKHPVHMMEHLQJ
UHOLJIRPARUGLRSIREOUHVHDUGKW LW XWHMED OO X HB QL WEHMED WHNV
QRWKRARVWHOLJERXWQWQVKHRUOBXWWLOORIUHVSRQGWM\WKHYUH
UHOLJIRBXP\ZD\ 7TKHPRVWHOXMSRHRSOBEHIRXQGQ7KDLODQG DQG
1LJHULD +RZHYH®YPHULFDHOLJLRYWWRFRXVW I\RX FRPSD UWHW RV KH

DWW L WIXBWHMO HDWHO LI IFRRXWQ WRIKLQEBZKHUH SHUFHRIWHRISQGHQWLI\
WKHPVHOYEHWLQBRQYLQFW&HLVZWNFRHD QW KHAURRWXVQRWHOLJLRXV

WKERXO® \ERHGHVFU LEHBIQRVWERWHOLHYHRWHOLHYQOHOLJEZRIQ

A

A
s

UHVHDUFKHUV DOVR IRXQG WKDW OHYHOV RI UHOLJLRVLW\ GLPLQLVK DV LQFRPH DQG HGXFDV

RIWKHQWHUYLHQRHMDVRIZHY HUXKLQWKH[SODQDMPRQ IO HOW FEH
IRXQEQWKHGHWRILPOOGEHUSLOQRLEGRWPPXQLVPKHTXHVWILRQKHWKHU
EHOLHYIQRWHOLHYIQBOLIJIWRWA YHUWKBDXIYYL UHOVWIRRMIEPLQE&Q
LWVHOI 6RXUFH 6WDWLVWD



Americans and Chinese who are religious, not religious or atheist (in percent)

Survey of 1,001 Americans and 1,150 Chinese 18 years and older in November 2016
Missing percentage points = Don‘t know or no answer

AV statista %

@statistaCharts  Sources: WIN, Gallup

(DVWFHQWUDO 1RUWKH XNDRRA DL UGOH FHQHW WHD UDWD VZHW KHQNVD\H G
GUWLERQIB QB YHU\WKIDYRND WMWK D:W EDUHKODG QRXXHDX\QLWRHW
WKHRUQQLVKHGKVHERBRODQVED\FRUDQ@®RZPRVWVH |, ZRXO®DJLQH
WKHPHEGDWLPAKHQ@HJIHW LMWWKEXWWWKQHDUOAHHBERZ @ KBRD GH
MXVYMQLVIGHIGL RXBFRUDKLFRDPHRXWHWZHHQ +DORIRXWR\EHDQV
DQGELQWRDQAHUKDLORXGCW QKK DGNVREHUHSOD QWKHHGDWVZHOMH DUH
ZRUNLRQRXVHHBOHD QRMBKLORHR X EXVLQMAKKMZW YKDGRWQXPEHU
\HDUV

6RXWKZHVWQHVRWEH KDYHAUDSSMXXLQXNYIRWKAMDURUWXQDWKB\

SURGXF WD WEH W WHWAK D WH W KR X BHXWHUW DR RQIOR P TKHZHDWKHU

ZDVRSSRVRWID WMWD URWKHBUR G XFW\WLFROHQ ZHKDGNLPHOD L @Q\KDW
ZHUMHUND YRUDIRMHJ R EXKWKANDZHZHUBHWDUDQ®DWR &G LG Q HW
WKARLVWXKH@HQHHGH®H ZLP®NHD ORMM ESDFRUBXWKALNMDWZH
RQPDGHWR ESD ZKLFXDVEHWWHKWDAXDWHWKRX AW FEDYV ESDWR
ESD $IJDLQWKEBAHDW KKXWUXWZLWWKRARQWKI-XORIIQRUPDOV@\
(YHZLWWKDWKHRRURBDVPRUHRQVLVWH@WKEHDQYRUWKHEHDQWKH\

DOZDWD\$XIXVWDL@DYNHNVKHEXWRQFHWWDUWBIGQ WKINMDUVWRXOGQ W

VWRBKH/ SLIRRXO G @ KKRV IU HWXIOQ IP D Q \I L H OZAL\WW\KW D Q GABQW HAD XVLQJ
PRURZKLWHROGVXHWKD@QRUPDDU®& R/D\ZKDWKIONQRFNRIGWKMWRR |
\LHOBXWWDVQIWRGKHHDQB®GWKLNDUZHUHLJIOW ESDEXWQ ZH

KDG RYHUDOO \LHOGV LQ WKH KLJK ESD DUHD 7R PDNH PDWWHUV ZRUVH XS KHUH WKH EDVL)
EHHQ ZLGH DOO \HDU ZLWK RQH RI WKH ZLGHVW , KDYH VHHQ LQ UHFHQW WLPHV

&HQWURDD :H KD@O@SUHWWRGURWKDXWYQWWUHVIVAI@D U7 KLVSULQJ
ZHKDGUHDWDW KWMKDWZIURXQWHP SWMHUKLIJKDUOWKD@QRUP YA HFUR S

FOPHRXWIWKHURXQG&LFNDIODQ® HY HUUHD @®R\RNHGBGFNH KDYEBHHQODQWLQJ

W KYD P HU R W D \RY_LHRWY K 81D VI\W Z\ H D UR/X WW K L DMIZ L F® D Q JHR P WV K L QXJSL Q
‘H QRUPDRDYRRUWRURQFRURQFUHXWUNWDUWLRHH RUNLHOG
GUDJ WKL@NIRXWHFRWXRAIKDWKBUDRBRQFRURQFRURFUHWXSQHDU
ESDOHVWKDWKHWRWDWHAGHYKLWDVMX VWV DUWKRBZLXB /DVWHDU
SURGXFWRE®UBHWWHKD Q EXWKEHD@HURIIURRDVYMD W KHUHD

ORW RI JUDLQ XS KHUH RQ WKH JURXQG ZKLFK PD\ EH WRXJK RQ WKH FDVK SULFH RI JUDLQ
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Aplaceto share intelligentthoughts...

'RQ VOLVV %HVOHWHRBKRZHURQLIKALQFIHMYUVWFRUBHGHUYDWLRQ
LQ I[URP ULYHUER®MKELVLVVLSWKHHPLQIMKRZHIDWQOIRZQ
VWURQWKDQWRXSLWHUDPY LWXJJLWKBDUW IVFADUHHBG R VW RD UWKK LV
\HDUDVWHURLGZL@®DOVRZLWKLQPLOOPRQHNM(DUWKWRORVIBLWWDQFH
VLQFH 7KHDVWHUIZRIQIPRP WKW ORDHBDLD@QWLO 7 KH HVWWLHPW RIQMR\
WKPAHWHRKRZ MUK LAND UMRQWKEBLIJKWHF DQ®RUQLRUHF ,\WZLOO
SHDN DURXQG DP ZKHQ WKH VN\ LV GBDBNHVW 5HDG PRUH

OLQLQWRBHVXPHWXNHDVWHXPS IRYLUVMIPHSLQFHDN2IILFLDOV DW WKH
QDWLMRM@WXQGHILRIX@XFOEDYWH SRV LIURHD\L S SWEWZ LWRG QLQWHULP

YHQW L O\D\W WRIGPK ZW HND O O R ZRIQIL QWR) HV X A R W K H. U WW P\HL Q PH

UDG LD WIHRM PR W D P L QDMHRG W K HD F L O RAX F&R Y H USA H VQ @RIl W K H

FRQW U DW WRMW QW KHD VWH/ RODVELR@®D QRN K HH G H WIRY HUB@W DL G

WHVWLQJ ZDV GRQH DQG WKH 8 6 (QHUJ\ '"HSDUWPHQW DSSURYHG VWDUWLQJ XS WKH DLU KDQ
V\VWHPHFDOQKMELYVYWHBWKHFLOZMLAFELYVSRRHADVWHRFRS HF DGRV

ERPE PDNLIJG XFOHHYHDWKKHZDVWHSODFHQRRPRLQHBXWIDQ

DQFLHIWEHG/RPH IHHW PHWHWHOREKBHYVHWXW IDHDE RUH

+(5¢(

&KLQDE&LWBFAHW UD]DO*URZWHKILYHSIWHGRUQHDO&LWSHEFU)LXQGDQ
LQYH VW PYHIGWFQH D VEN & K L Q D[VU J FRW J O R P H KD WFH R V AU D @ VW K H
SODWIRRBLWYORED® UDWHIDJULF X O WKMELWLWGIXQGERQF O X ®/HGE
DFTXLVIRVRR@EKHPLFDOYYFARUQ VBN GHMDU OW K BR Q W.KD ELOOLRQ
GHD®ORWKHUELOOMYDLODAEQHZ QYHVWPHDWYHDREXFTXLVLWLRQV
RWK DU UL F X O WRKRIDIDQ LZH W K UIR O MWK DAD W FW K HX Q G YMW UDWHQEFOXGLQJ
EXVLQH\L\HR\EHDRQY®LFEFFRUQWRLWRXQ K DV K BH Q H LPIDAY D J W3
6HPHQWWWBHZFRPSD @WUHDWBHRBRVKARUG@HDDKHGHFLVWARD NH6UD]L O
WKPDLG ULVYIRWELW LFREDIU LW XIWHR ZW K HRVRRVKHR Z FR U@H DDK H
DFTXL D& HWY ELWEAHSNQRZHG DERXMKFARUQ VIRBENHWQKD/DLG

/3 6HPHWHNV% UD]|L\WWKYUG ELYXISSWRHWKNHHGYLWBOPRVWSHUFHQW
PDUNHWMKDUKXDQRQJISLGLIKHWKS$IJULFXOWHKUHHR PSD QU HV SR Q VIRAD H
PDQDJLQUWLFRVRVYVHMWM UD]LWVKBARUO ®@PW JIJWVYWH VARBSDQAHDG
PRUH IURPRRPEHUJ

‘H :DQW&KDWERMERXQBRUHXPDQ %XWKH5HVXO&RXOE VWURXU
5HODWLRQVXHBUKDYBRQDQWDVDERGUMSOLF DM H®Y HOGNRHD/Y W L P H
DQG HPRWLRQDO HQHUJ\ 5HODWLRQVKLSYV DIWHU DOO FDQ EH H[KDXVWLQJ 7KHUH LV RQO\ \
RI\RXWRIRDURYG ,Q 5D\ %UDGEXU\TV VKRUMVRBAD ULRQHWWHYYH
LPDJLQHXW XDKHUZHS X UFKRVBIO LUWSE B LIRAR X U V H Q. RIWG MUS X SR X U
VSRXVMWLOLMKPDULRQKMVRWE GWKBQQR\D@RHEQHIILFLRIRFRDQ WR
KXPDBRPPXQLFDWLROD GEXDVZULWLQEKHVWHQWXKILDLIH GBLRHO V
ZRXOE®H FKDWERBWPLODWRKY PDULRQHWBERMWAD QGRWKHIXWRPDWHG
FRPPXQLFDWHRKKR®W HHVVH QW ZHO@®\ W U PIDFHKE Q D VT X H U D GIL\Q J
KXPDQV,W{GXSOLFLMRDNBEGHIILFLHQHROFRPMRWKHRUORI RQOLQH
FRPPXQLFDWKR®RXQHYHIWREZNRXD UMW DO NLLQMKU H G UV RB® DB RUH
+(5¢(

7TKHORUDFLRPOSHWDWHIHZ GU\SWRY2QH*UDSKLAXVBWKHQRXWKRXJIKW
WKPADUNHRVWFRLRIIHULEBXOGRYWLBEWQWPRUHUHQ]LHRBYHPHBEDPH
DORQ@ILWR UHRRS QHZODXKQHFVLQFOXGLQRIKQDPHWV7ULYHDUPD
6ZLVV%ROQLRIFRXUVRUGPDQFRHARIDUWKWRWPRX@@WP RQHUDLVHE\G
,&2VGXULYKHLKR KWVWRDWRSSHG ELOODRORUGWRD[ *DONRIWKH
(OHPHQW®RJI3HUKDBRUKN XUSIWQW KDWKHKQGUDLWRQWMOK W H QY HU
WLPHKHVDLG7TKH&2 PDUNHWRW\LQGRZQDVPDQ\KDYHHSRUWMBWLOO
JURZLQYRWPRUWRORQWKHJHQHSVOLFRIJUR ZWH O NFPUH D WWKGDW LPDWHG
JUDSKWROOXVWXNIKWHADWKHAUSWRDUNKWWVRPHURRZKHUIHZDW KUHH
\HDUV DJR ,W VKRZV HYHU\ WRNHQ VDOH WKDW VXFFHVVIXOO\ UDLVHG DW OHDVW IURP
EHJLQQLQJ RI WKURXJK ODWW5 P RVGRWZAD WK F N
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1HZ +XON 'URQH &DQ /LIW 3RXQG 3D\ORDG
"URQWHKFRRORFRQW L QX¥XU JRJZDWADQHZKXOKURQMHIHDVEMBWHD P
RISXVVIMDRDUUDHY SRXQ®D\ORDQGO\ MRUKSWRILJIKURXUYVKHPXOWL
URWRYWRQRPRXR QD OBHE) ZDVGHVLI@HO/ERILVIQEMULEXVLQHVVHYV
FRPSDQLEAML Q@ RUHDMI®LIWHKVEODW I REHOFD UBRXWDVNYHYHUWLFDO
WDNH BQGODQGIGQUR XD VD SSOWER QW UHDAXF O VWKBHULIDS® LFDVRLRQ
SHVWLFRGBEWUWLOVHHBODQWRIRUHVMVYWRUDQERGAUJIHQAWXDWLRQV
IRURR®QGPHGFLQ@HOLYHHKHGURQBHVLIQENGEXVVLEF@PSDQH5'1
WHFKQRG®ID PD[LPXHAOLJIKHH HE PLOMHBRXDQGY IHHBA
IHHWWFDQO\DWD PD[LPXPKHLJKRWDOPRVW IHHQ&XDW SRVLWLRQDO
DFFXURF\ LQFKHMHV<) UHOIRAVDVROLQH SR¥ZGILKGRUOLDAB HOHFWULF
PRWRIRIVWDELOLJ\RVURQVERDWORDGESWR PLOHVZD\ZKHEDUU\LQJ
ORDEBYV SRXQGASHFLILFWRBURQXWHWKHDVROLQH S RZMILIQERVL W V
WZBULPDOLSWR DQ KVHIO@XYHWIWZLSU R IV WHKO HF WRWRWWR HO S
VWD E LIDIGQHW HHWS FFRUGW®E'1 WKIGWKDO DG Y D QMWD R/ILHRIDW X UM V
ZKDWOOREZNMQPDQQEGRQHRW EDUKHDYORDGNKHSDWHQWHBY\ GXW\

G UR QD O VIRE OW RCR Y HNQ @ RYHDWOR A/ SHH GR/D N L QUW. G H DROUSDFN D JH
GHOLWWDNV/ KHZ URQGINVLU®OWRGXOPHDQLYHUVLRQEHP RGLILRG
DGGHEIBUD QJIBIQ R W K HHD W X UTHK\HG UR QK NV L LD O VIRRGXOPH D QL QJ
YHUVLRQEHPRGLILHRGD GG HIEH O D Q JBIQ R WK HWD W X UBH¥) L VDEOWR
GLUHPWEWKHQHURILWNVQW H UFRPE X VWH @ DL ZH W K R\ K@ H H GR D Q
HOHFWWLEDDB\VWHP QKDQFLYNHOLDERLQEW\VRULYL®RZ AL WSULFH
PDLQWHQPRVWQ G RWBQJKW YRVWHWOHRRZPXFKVKEUR Q@HFER VRW
ZKHQWL EGUHOHDE X WWRXBEGYEPDMREBSDRW ZLGHD Q RHIQ GXVWULHV
7KH6.<) GUREIDWD ZLGHDQRISRWHQWSEHOL F DMQURMWEIOQF N5 ( WR HH
PRUH

e $HULDO DSSOLFDWLR Q3MHWH\PLLAFIDEH DQG IHUWLOL]HU DSSOLFDWLRQ
e 3UHFLSLWPWODPQHPHQMHOSHGXVFORDFFXPXODMYL®QH Y HIDWG
H[WLQJXLVK ILUHV
e )RUHVWHDSLGSODQWHHAVELRGHIJUDGDEOKORWKHHVWRURWLRQ
IRUHVWYV DIWHU GHIRUHVWDWLRQ RU IRUHVW ILUHV
e /RILVWLFRQRLO®QGIDV ' HOLYHRULWHPWXFIVIRRGVSDUSDUWD G
PHDVXULQJ HTXLSPHQW WR RLO ULJV RU UHPRWH GULOOLQJ VWDWLRQV
« 3RVWDO ORJLNWIL¥FNUW RI KHDY\ JRRG WR KDUG WR UHDFK UHVLGHQWLDO DUHDYV
e ODULQH ORJLVWOUPMHU\ RI JRRGV WR VKLSV DW VHD RU RQ WKH PRYH
e 3RZHWLQUQHQGRDERQVWUXFWHRGHWIRFUN 5H P RWH{ Q V G LROW K H
FRQVWUXFWLRQ Rl SRZHU OLQHV URDGY DQG SLSHOLQHYV
e ,QVWUXPH@ERR® UKQW IRROQ VW U X PIRRQMADW G WR UHDBRYVWUXFW XUH
VXFK DV ZLQG SRZHU JHQHUDWRUYV
e (PHUJHQFYLWXDWLRIQ@VYHRJNRRGUHVFXTXLSPHIQMPHGLFL@R
DUHDV Rl QDWXUDO GLVDVWHUV RU DW VHD
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Amazon Now Delivering Tiny Homes For $36K

Amazon is now adding houses to the items they will be shipping to their customers.
Wisconsin-based MODs International is selling their 320-square-foot "tiny homes"
through Amazon for $36,000 plus around $4,500 for shipping. These miniature abodes
are no longer used only by those trying to hide-a-way in the woods. It seems
communities are springing up across the country that are embracing the lifestyle that
caters to meeting the simple needs of shelter at an extremely affordable price. Though
MODs is using brand new sea containers as the structural shell, tiny homes are also
built using traditional materials. I found it a little surprising how nice such a small space
can look on the inside. Even with limited space, each home is furnished with a
bedroom, bathroom including a shower, kitchenette, appliances and living area with
heating and cooling. Entry into the home is accessed through large double doors and
the unit is equipped with extra windows to increase lighting. Interestingly, by most
accounts, tiny homes run up to 400 square feet, then you move into the "small"
category up to 1,000 square feet. As I understand it, people are joining this movement
for many reasons, but the most popular ones include environmental and financial
concerns as well as the desire for more time and freedom. Not suprisingly, for most
Americans one-third to one-half of their income is dedicated to the roof over their
heads, this translates to 15 years of working over your lifetime just to pay for it. And
because of that, 76% of them are living paycheck to paycheck. Confirming the trend of
the tiny home movement are shows like the upcoming series "Container Homes", which
will air on the DIY/HGTV network this fall or early next year. It isn't the first to promote
the lifestyle change as "Tiny House, Big Living" has been airing since 2014. Those that
are choosing the space are seeking either their primary home, a guest house in the
backyard or a shelter on a secondary property. As financial situations tighten for many,
the homes are being used for "granny pods" to house aging parents while allowing
them some independence as well as the newest trend towards "millennial quarters".
We've all read the stats of millennials coming back to the nest, it seems some parents
are moving the nest to the backyard. For younger couples looking to start out life
together on the cheap, keep in mind your plans for starting a family will be one of the
biggest obstacles to overcome. For those wanting to stay within city boundaries, be
sure to check with local zoning boards before you purchase. Though the communities
are springing up around the country, some folks aren't happy with including the tiny
neighborhoods in their area for fear of lowering property values. Take a look at some of
the communities embracing tiny homes + (5 (. If you like the thought of downsizing but
320 square feet simply won't cut it or you don't want to limit yourself to a container
home, you can see more options for small houses +(5(. (Source: VLPSOHPRVW FRP
VLOLY,HKRRRHEHDXWLIXO FRP
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You Got to Know When To Hold'em...

I had to take a quick moment and rewind back to this day in 1980, when Kenny Rogers'
Greatest Hits went to #1 on the charts. My wife's family constantly played the album,
my folks played the eight-track and everybody I knew was wearing a cowboy hat with a
feather headband. Believe it or not, Kenny Rogers will soon be turning 80 years old,
and I can hear his most famous songs like it was yesterday. Rogers was born in 1938 in
Houston, Texas, the fourth of eight children. His parents were Lucille, a nurse's
assistant, and Edward Rogers, a carpenter. Interestingly, Kenny didn't start in country
music. He had a minor solo rock hit in 1957 called "That Crazy Feeling". After sales
slowed down, Rogers joined a jazz group called The Bobby Doyle Three. The group
actually recorded for Columbia Records. They disbanded in 1965, and a 1966 jazzy rock
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CORN 2017 CROP SOYBEANS 2017 CROP § WHEAT 2017 CROP

50% SOLD 90% SOLD 60% SOLD
10% HEDGED 0% HEDGED 15% HEDGED
40% UNPROTECTED 10% UNPROTECTED 25% UNPROTECTED

CORN 2018 CROP SOYBEANS 2018 CROP § WHEAT 2018 CROP

20% SOLD 25% SOLD 30% SOLD
10% HEDGED 10% HEDGED 10% HEDGED
70% UNPROTECTED 65% UNPROTECTED 60% UNPROTECTED
ﬂi%‘
50%
/0% wddd
CORN 2019 CROP SOYBEANS 2019 CROP @ WHEAT 2019 CROP
0% SOLD 0% SOLD 10% SOLD
0% HEDGED 0% HEDGED 0% HEDGED
100% UNPROTECTED 100% UNPROTECTED 90% UNPROTECTED
O
1005 100%0
J0%

PLEASE READ The Van Trump Report is a2 publication intended to give analytical
research to the Agricultural community. The Van Trump Report is not rendering invest-
ment or hedging advice based on individual portfelios or individual business operations.
Kevin Van Trump is NOT registered as a stock or commodity advisor in any jurisdiction.
You need to consult with your own registered advisor for specific strategies and ideas
that are appropriate to your specific portfolio or business entity. Information included
in this report is derived from many sources believed to be reliable but no representation
is made that it is accurate or complete. This report is not intended, and shall not consti-
tute, or be construed as an offer or recommendation to "buy”, “sell” or “invest” in any
securities or commodities referred to in this report. Rather, this research is intended
to identify issues and macro situations that those invested in the agricultural industry
should be aware of to help better assess and improve their own risk management skills.
Please read the entire DISCLAIMER PAGE for full risk-disclosure and copyright laws.
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