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TKHEHVMWQ ®RVWHD XWWIKICLIV KARU PG QQRMY HHRWH YH@ RKHAG7 KH\
PXVW EH IHOW ZLWK+WKIHO KD UHWOHU

7+856'$< )(%58$5<
3ULQWDE RHS X BBRUYV LF

ORUQLQJIXPPDU\ B6WRFNBUHWU\LQWR UHERXQWKLWRUQLQDIWH!
VWXPEOLDHFKQLFPOQ\LQVLGHEWWYH DO OLHMW H U GID VP UN HW W LR Q
VLIQLILBBI@WUVREBVWRPBUNHWDUWDYFOHDEBM@HD U F KIRQJ L J QR/
LQIODVDLREYORZLQURZWWKHDUJXM KDWVWHUGIKHIRWD ELVWRUH
FRQILUPDVMRG@GWHHRHUY RDE X W KWHUYHB®RYVVLERORWU D VKN HD

ODQ\DUHWD\LQWKDV KA VWRFSIRVWWE& & L JWH F K Q IUFHDI@®Y DODI W H |
\HVWHU GUMHOHBRYWKHHGPLOQXWBQZK\WKADUNHRXOBEDFBRZ@QG | -
RQWKH \HDKDV -~

UHWRWWHHFHQRY LQVKFARPLQEID\VSOVIRPRY KK SWR
PDQ\ZR@HULIQWKRADQDU®QVKHAR DRL Q H W W D U WVIRQLIQ J K HD W HNVHG: G R W
SORWKRZHID D @R DLYB W HW L P HE/X WR U HD O &W U HHVR Q R P DWWV D U W
W RVKLCQRXUDVKHNH\D\ EHPRUI® LN HAKH P LQ X WH MO H DVWHH/GV HUGKOR Z H €
YHGRIILPMPHURRUHRSWLP LVEVRBMWKE 6 HFRQR MWW KHADQ XDBHHWLG
Z L WKH Q WED@N HWK/L Q NILUQRIZ VE K GE®IJ U H D WHKWDAK DW K HAHUB QWLFLS D
7KHIUHDWHR Z WRKK W O PRNARRPH Y L WIKQ FUH DVRIGI LG HWREW IODELR
FROQWLPRWYLQISWKLAMDULQFUIQDWIKBLNHO LWRRAG GQHH® R M SUD LV L
LQW H WHDWWEFK H& 0 ( V) H G) X Q G)\K W X UFIRWW U LFM@/R ZI R U H F D V BVE. RXDW
FKDQMH MWK GK L N \D WIHRWK W L P IRVP RUHQ %HIRUWXNLGRXUVHQW |
WKLQNWRBVWHQY MUIRRRGGWHHBQPLQEWDERXWKMDPH VIOLSSDQ
FRLWZLEZHWKFRPLQISKHD BRWKLPHWRWKBARUGBY, PHQW L RRQERY H
WKWUDGHHPNR XUDVKHNHNWEHDYHUYUHB®VVLE I$SFERUGW@H X W HW K H
H[SHFWDWRRDVXDUWHU 5RMHMBWVKHHGIYH[WHHWLRQODUFKV
FXUUHQWO\ (FRQRPIGDWBYVWH UWGKR Z HIEG HF O L QHL VW LHRP H6 D O HWR

PLORQURMSUHYLRXV PLOOLRYLGAEQWLWBIRLGMIVLIKWSSOL
DVWHKPDL@BUREOWRKRXVLQIWXN UDFHWLIKMRZ+RZHYHWXSSODAW XD (
WLFN4EBELQ/DPRQWKSULFGEBNFOLGBEYL\ORPMIVEHOLMMHHUWJIJUHD W
XQGHUOLVEEHWHZLQSHUVRQBR@WM i VWo XYW KRXQBWWKWDOHDVED V
WKBRZWMUDQXDVULQFH DQGHDU RQ \NDOBVIQRZGRZQ 7KH
ODWINW K 0D UJ HMVB/ L Q FEHK I X VW 'DWDGXHRXWRGDR\QFOXGHDG L Q
,QGLFDWRGDQVDM WHGODQXIDFWXURX)HGR I L FLIDWWO W KHG XWR (
VSHDWRGD)HGILFBKDI5WQGBXODUOHNZ<RUNG3UHVLGHQ®LDXR O H\
$W O DJHEDU H V L GBHDEW DH RV B KE D O O PHG3 U H V L GBHREW UDAS O DTK H UND
ELWRUBMQFHUWDRUWHZLRQDVKLQJIVDRYS H F IFRX Q \GHRE H 0 WH O (PHDIE HD
QHZLOLIQQKFADVBJIJDLQRWPHWXPSDPSDLBRDLUPIDX®D QD | RIJAWK L V
EXVLQISNYW GHBKDUDGN HYVWKEHZ L O LIQN HD O H&D WWR Q W DULIQR/D LD V
P\WWWHWFFRUGW®IRPHDVKLQJWRYLGHWRX EEBQHZFULPLBOMIHRU W
FRXEGDQLQGLF@PRDBHQ G LSQIHDI UH H P HEXMW U H QU\RGDRIIW K KD U J HWK D \
0DQDIRUMWGEDWHBFBUHHODWRDBQDIRUWVEPHHUYRGQWKHUXPSEDPSDLJIC
6RPHDUND\LQNKRDUNHWJIKBHOVERHD ELWHU Y RXERXDMHZRIWKHHFHQ
SROLWIHFGOLGMY YWDLRWHYHGDOV, WKLDNFRX Y&/ VE® QRKWEUHD
RUUHWBYWLWKIBRZQVLGHDLQ ZLOBHORRNIQPREHD YDOXHBX\HW®RQ
D VLIQLILFDQW VHWEDEFN

$PD]RQBKDUHM W8 1HZ $00 7LRPHIKWUBVVLQJ IRWKHUWWPH
ZLWWKH FRPPHUFIHD OBXXLOGRRU W XSSRIWWRP.DO ®W U HBIW RUK L\
ZHHNOMNROXVWEBRIQLQUMRLYDDOPDUWHYWREWSDERXW RYHU
WKBDVWIDU OHDYI$S@D]R@GHDGORENMWGELFURVRVWK MW KL UGHY DM
$PHULFDQ SXEOLF FRPSDQ\ 6RXUFH 6HHNLQJ$OSKD
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| will be passing along bocks I've read,
gadgets, gift ideas and other cool
things that I've come across and
recommend to friends and family.
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Here's a tool that's helped lower my anxiety
and improve my thinking. My kids got it for
me several months ago and it has helped
me better organize my thoughts. As I've
gotten older, I've felt like my stress has been
more noticeable and my thoughts a bit
more scattered. Muse has helped me men-
tally improve!

I could go deep into the science of how
when we age we start to lose grey matter in
our brains, especially those engaged in
daily high-level thinking, and how it makes
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6DXGLSHDG\TR6ZLQJI2LODUNHWWRHILFLWDXGSUDE XIVH®& FEH
23(&TPRVWQIOXHQWILBHRYHWFRUGLWR ORRP EHUWIN@/P LW KR Z
WKNLQBB® KDWGRSWHRBDUNHG\ IHUBSWRDEFEXGIUDELDQRZ
IRFXVR@SXVKLOULFBVKLIOVLWDQRW YHUVLPSOHDVR@DPRTV
,32 7TKHUBIUIR RURNVKDHQ R X JKRXEWXUURXQWK@LVWLIQUKERUOG"
ODUJRVYBRPSDQIKHUHIRFHUWDDERXMKB RFDVWRIRYMVOWHUQD®
OLVWRQ®RPHREVHUYKDUIHYHRU J X MK BW\ D GKLJKRSWR D S UDWH
SODFHPHQWWVNBBVW R QV X WHHQW L USH U F HQRADW H W FEHR [ THU H
ZLADQOG EX\HWBUDPFRB2 LVFUXFLR®LVLRQ 6DXGE&URZOUQFH
ORKDPPHEL@®DOP D@ XWO RRBVKIFRXQWWXJWXWBHRFHHGRPWKH
$UDPFR VDOH ZLOO EH WKH IXHO WKDW KLV DPELWLRXV SC
WKHQRI DQ®WKEHJLQORRJ %UHQ®G7, KDYERWBOOHRP
WKHLU PXOWL\HDU KLJKV DV WKH IDVW JURZWK LQ 8 6 VK
FXWSL\BKGRHY@DQW RKHDWKLSWLRWRNVKH32 /DVWHHN(QHUJ\
OLQLVWKDLODOG )DUKKIHVWHKEW(&VKRXBIGD Q WKED\ LW H D VWH V
JORERQYHQW REHAD/X WHK HF X U U HBDRMW K RSU R G X FX@ U H O L BBAWD
6RXU 'VO3ULFH %ORRPEHUJ

5LVHI 7KH-XPER 6WXGHORDQ 'XULQWKKRXVLBBRPRIWKH V
MXPERRUWJDJHWXHUDDUEDODQEH¥DPH I0DVKSRR@VEUHZRJ
FULVLRZ UHVH D UFKMHI R LIQR QD U H O D WUHIGEN WQN KWW X G 16 G & W
PDUNHYHUO DU YAV X G O@RW @VWEKDODQHAHRHHGLQJ $ VWX E\
WKHJRRN L QDWW LW M\ IGR/R P\R V&R U U R ZHKRO HWE K RRDL QDVO HD V
LQ/WXG IORW Q ¥ KDGDLOWEGD\GRZ®Q\RIWKHEGHEM XU
\HDUUDWHQVWHWKHEDODQRBERQDYHUDUHV HQ DVLQWHVYV
DFFUXRGWKHGWEWDUJH EDOBQ@EMWRZHHBUHVHQWHRI VWKGW
ERUURZGIWNY ERD O R IHJ DGFKRR® XSIURP RIDOCERUURZHY'
DIWBGMXYWWQIODWDE® EDODEBRHURZBRIR ZH RIWKH
QDWLRQ VW U L OLOQRRXQV VW D QA XGH@ME WK HS UR E O HWS D U WD B ®¢
DFXWHRQERUURZHURPIUDGXDWFKRRAKNRGR Q TIVF HV K M L Q GRM
IHGHUDRDOLPLWFHB\ XQ G H U XIDAHW X G H OWMD/A W X G HIDFFR X IGRW
DERXW RIVWXGHRWWLYHUWEXMDHDUO\ RIWKH  WULOIOQF
RXWVWDQGLQJ VWXGHQW GHEW B6RXUFH :DOO 6WUHHW -F

U"uslng me Synupxn more guncun ana me
neural pathways harder to connect, but it
would take hours to fully explain. Bot-
tom-line, just like lifting weights for our mus-
cles, our brains need training as well.

Muse is the first tool in the world that gives
accurote, real-time feedback on what's
happening in your brain. Our brain is con-
stantly generating electrical signals when
we're thinking, sleeping or even relaxing.
These signals can be detected from outside
your head, via sensors.

Muse uses the same brain sensing technol-
ogy that doctors and scientists have em-
ployed for more than a century to detect
our brain signals, similar to how a heart
monitor measures our pulse. Muse has 7
finely calibrated sensors — 2 on the fore-
head, 2 behind the ears plus 3 reference
sensors — which detect and measure the
activity of your brain. Muse measures
whether your mind is calm or active. After
each session, you can review your data, set
goals, and build o deeply rewarding prac-
tice that helps improve your mind.

FWIW... | purchased one for everyone in
our office and gave one to both our chil-
dren, my sister and my father-in-low. To say
I'm a believer is an understatement. | hope it
works as good for you as it did for me. It's
also on sale right now. | believe | paid
about $250 for each one.

the brain sensing headband

)
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Average annual borrowing amount
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.. the share of borrowers coming out of school
owing at least $50,000 in student debt is
rising sharply.
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Today In History

1777, American Revolution
- Revolutionary War leader and
Georgia’s first Provisional
g Governor Archibald Bulloch
dies under mysterious
circumstances just hours after Georgia’'s
Council of Safety grants him the powers
of a dictator in expectation of a British
invasion. Bulloch was born in Charleston,
South Carolina, in 1730 to a Scottish
father, James, and his Puritan wife, Jean.
He was educated and practiced law in
South Carolina, and received a
commission in the colony’s militia. Bulloch
moved to Savannah, Georgia, in 1764
and married Mary de Veaux, the daughter
of a prominent Savannah judge and
landholder. He quickly became a leader in
the state’s Liberty Party and was elected
to the Commons House of Assembly in
1768, to the post of speaker of the
Georgia Royal Assembly in 1772 and
finally to the Continental Congress in
1775. On June 20, 1776, Bulloch was
elected the first president and
commander in chief of Georgia’s
temporary government, posts he held
until February 5, 1777, when Georgia
adopted its state constitution. Just over
three weeks later, on February 22, 1777,
Georgia faced a British invasion, and the
state’s new government granted Bulloch
executive power to head off the British
forces. A few hours later, Bulloch was
dead. The cause of his death remains
unknown but unsubstantiated rumors of
his poisoning persist. Archibald Bulloch
has gone down in history as one of the
American Revolution’s great leaders; he is
also known as the great-great-
grandfather of America’s 26th president,
Theodore Roosevelt. Theodore Roosevelt’s
son, Archibald, and Bulloch County,
Georgia, were both named in the Georgia
Patriot’s honor.

1864, Battle of West Point -
Confederate General Nathan
Bedford Forrest routs a Union
force three times the size of his
army at the Battle of West
Point, Mississippi, helping to end Union
General William T. Sherman’s expedition
into Alabama. Sherman was marching an
army east across Mississippi from
Vicksburg to Meridian. He had captured
and destroyed a vital Confederate supply
center at Meridian and was planning to
move further east to Selma, Alabama,
another Rebel supply base. Sherman was
relying on cavalry support from General
William Sooy Smith, who was coming




HDWKHWFURWKERUDHBWWHHQRXWHPSHUDWKBBDERYH GHIJUHHV VRXWKHDYRP OHPSKLV7HQQHVVE
LBEDURWMWKHKLRDOOHND YUD MWUHWFEKRGH[DWRVKEHKLBLYHMWOOHNM 6KHUPDGLUHFBWRHHGVWRPHHWLPDW
UHVXOWIOCRIZODQBRG 2ZQWKBODLQWFHQMKDVDOOIMWRFHQUDW®[DYV OHULGIRD@HEUXDU\ EXVKHUPDC
LOQWRXWEKVW DVEULQJIJUQDVMORRGDQIP XFK QHHPHREVWXHARZHYHUGLG QRW RFFXS\ OHULGLDQ XQ\
XQIDYRUBEH®R QG LWIHROWIMWW R X JKWRREOMILRQVHZKHWKLENDQRHWOHDQZKLOPLWKEDOOLRBHQQHV VI
VQRIHPDLIQBODRIMWWKARUWKHUBODL QW KEHRXWHKHFRUG VEWWRWKZDLWURINKBUULRDERORQ@HRUJH
FRQWLQKBIWRI WKHWLVVLVVEBBHBRWHQWILQ@QPWHDWIQH XOQHUDRILOLDMILQJ-U fVFDYDOWBWULIDGHIRP
EXGGLMQEORRPIQIEWRWR SULQUHH]IHLIKVRX®GESURDFIGHIUHHV . HQWXFNDQG GLGQRWOHDYHRU
DFURWYXHALG 6RWK6RPH UHH]LQDUQRFFXUW@HQWIUDOVKLBEUDPDWDEVVLVVI@EWYHEBUXDU\2Q)HE WU\
VHSDUDWIGR®RQWLBXWZHUWMFRUG VEWWRRRN KD VIWQXQ XV XDRRM\G VRPHRI6PLWHKPIWQV NLUP L VKX
ZHDWKHHRUJ RWKHAHVWHUQEHQW B 7TKHERXQGEWW ZHHMUM QEROX. U &RQIHGHUQ MWW VW RL QWX W¥H U
ZLOUKHPDMKXHRFXIRWLIQLILSORMLSLVGXWLRAGH[WHYHGDOVORURQ PLOHMMRUWKIOHULGLDKH<DQNH
WKIEWMORRUHFDMMWUJIHQWARPW LY D ORWLUZHDWKHWKADMRFRUQWURRSORZGWURYWKHRQIHGHUD
DQ¢R\EHD@HRV$SUIJHQWILR B QW LXHW UHIVYORRUDQFR\EHDQRVHOGEDFWKKNRK:HVWRLQWKHQH[W D\
DUMWDNLWQKKLWoHQHILEDDQV B FFXWKISOVAHHNHQQVKALQRIWRGXFLERUHYNLUPLVKOQUBE WKHWURRE
DUHRWRXWKWHY RBL.UHMVLIQLFDUPWQY QVKHRUHFBYWWK@H[WHHN FRQWL QXRIGNKK H& R Q | H G H UDRUHY
WKRXWWHSHUDW X OWHWXSSRWRB/HPSBELWQ%UD]JUDLKRQWL QXEANMXVHOHE\ -HITUHRUVWIDWKDQRIXQJHL
PLQRELVUXSWIRRMVEHXPUYHWWKAHQWUBDL RFKLYD LIQDO OVRHO D\ L QBJU RW KZHKWH O G R U HADW WWRSX VR K
SODQWHIQRUMRW HFREFE® RBRUGRQGLWDR®RVWIDYRUDBEOADWXULQHVW3RLQIN WKL H L QW HRIVE U LD J
VR\EHDQV LQ VRXWKHUQ %UD]LO 6PLWKIRUFHQWR VZDPS\DUHD
EHWZHWQ@RILYHBRLWKDXJKRQWR
6LIQLILFP@RMRQL7KLYHHN , QW 7KH:HHNHQGORRGEZQEMHFRPB \WKBODMXVEMIRUWNZDVWRRDWI)G
JURZLQUREOWRHHVWWWKEZHHN QWRKAEHHNHQGDGGLWURXI®EY EHJDRUHW UHDFWKURXBKVERLQW
KHDYUDLZQ.G’(RD$JDUWNNKGIRXW(KLGZHDWGDVWIWHQU(PHURU(H/SRUVQb)HEUXDu\ WKHKDQNHRYDGHD
RIIORRGLQH[DDQGUNDQWRMYXHVGDILYHURRGL@RZVSUHDIGL® VWDQBUWKHVVER L@ GR X J KRWID
SDUWRVWRXWKHURFRQVDQLQRIGLDPRFKLIDQRKLRZLWHHFUG gRQIHGH UDDVWWWHEIERNU L @B LFKHI1UH\
IORRGLRQBHFDNRWRPHUHDWPVHHLOQBSRERWORRGLUWRPDQNDHH Y)RUUHADWNLO O:H @ KV K R O G HRUHNV W
S5LYHUQ6KHOE\V\QGLD@QGWKHURTXREVYHUQ &KHEDQV,MOLQREWYWRFNLKQNVZD\ WROHULGLBOLWK
8QIRUWXQDIWKHOWXFKPRUKNDIBKHDGULYEHWVORZ PRYZMDWKHYUHWUHDWHBEN WR OHPSKLV 7KH
SDWWHHQDUH{SHFWLRXOWLBERKQ®RY KHDYUDLWYKURXDWOHDVWRQIHGHUDWHMUHG PHQNLOOH
6DWXUGD\ IURP WKH 2KLR 9DOOH\ WR WKH 6RXWK ZRXQGHUGPLVVLQ@KLOWHKSQLRMRV\
7TKHHQJDJHPHBROW VLJQLILF
PRI AR EGEVISE THROUGH SAT.  EHFDXSHKIHUP ZZQ VIR UF HGU H W XUR
2 nsiald FRn T  9LFNVEXUJKH EDWW®HVROLIWE
v/ 1 | 5 &ROQIHGHUTRUID O GHQKDQFWGE&H
Chicago UHSXWDWLRQ RI 1DWKDQ %HGIF
KDG®NHRQD PXFKODUJSHQLRIGFH
DQG ZRQ

OLUDFQR ,FH 7KH
8 6 PHQINRFNHVHDBXOO
RIRGRIWKHELJMXSVHWY
VSRUWVYVWRDLW KD
YLFWRWYHUWKHKHDYLC
IDYRUHGRYLHBQLR@WWKH LQWH!
20\PSLEQWDNHODFUGZ<RUNZR
GD\\ODWWKS$IPHJLFDZHQRQNEHDW
)LQODD@GN DNKRPHWKHROBHGD O
*RLQLQWRKHDPH WKIBRY L HWWPD
ZKLFKERQVLVWRIHG SHULHQNM®D W |
VSRQVR DMK OHMMHWF R QV LG HUKIKG
EHVMOWKHARUOIBY HEH W WHIDmQ \
WHDR\QNKHDW L RQFRNHHD J X M6\
1RWDEOH SRLQWYV RI QOB RF®IHDWHG FRQWUWWSPHULFOTXDLGD VP RW O\
PDGHKSRIXQVHDVRRBRIWGO SDHD\HU
,QDQH[KLELVPDR\GFKK R U W& DNR WK H
20\PSLFVWKH 6RYLHWYKR KDG
GRPLQDWEAG SLKRFNHILQFH
FUXVKH®KHS$SPHULFDQV 2Q
JHEUXDU\ WKHKPHULFDIQWHG® KH
6RYLHWAKR KDGGHIHDWBGWHKLU
WRXUQDFREBWRQWXYSWRVKDSRLQW
7KH 6 ®YLRWWPKSZDVSDUW LLFX\C
FKDUJHBFDX\DWWKWLPWKEBDWLR!
ZHURRO®UHQHPLIRWYFHKBLPH
EHJDQVIK 6 RY L HRDW HR QV W U RE)XIW
WKHKPHUFDQRDQDJHWRKRO@/KLU
RZQ:LWKVKBRYLH¥MY LQVKH QD¢
VHFRQGWIRUWKHLUVSWHULRGEGDUN
-RKQVRVQ@ HGXSDW 6RY L HFWBPK
9LNWRUNKR QRKXH®H F L GW BJ H SFO-D
JRDOBBDGLVOLHW LBRQV LG HEA C
PDQ\WKHHVWDOW H QRS MK RV LHP
&R D FKL NRQ RZR X0 ® D WFHDUMIX PR Y H
KLVELJJHVALVWDRHWKHDPH 7KH
6RYLHOWG LONVKWKLEBULREEGHQ
-RKQVRGRUHWGDLWRNLWKHDPH
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Yesterday's High Temperatures - Can you tell where the front was???

P N -
High Temperature(F) Ending Wed Feb 21 2018 7PM EST
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Spring Crop Revenue Insurance Guarantees: Remember these prices will update
daily during the month of February as the price average is determined.

e Corn $3.9476 (Avg. close of the DEC18 contract during Feb)
* Soybeans $10.1122 (Avg. close of the NOV18 contract during Feb)

Corn traders are eager to see headlines from the two-day USDA Ag Outlook meeting
that starts today. The market will also be digesting the latest weekly ethanol numbers
and waiting to see tomorrows weekly export sales data. Traders will also be keeping a
close eye on Argentine weather and labor protests. Headlines surrounding second-crop
corn acres in Brazil are also drawing more debate. There's talk that Brazilian producers
aren't spending as much on fertilizer and in some regions are opting for much cheaper
and shorter dated seed varieties. There's also talk that with some areas being overly
wet, lack of spraying or reduction in inputs could create a longer-term drag on yield.
Bottom-line, we have a lot more headlines to chew on the next few days than we have
had. I'm hoping to see volatility pickup a bit. Technically, the old-crop MAR18 contract
continues to see stiff resistance in the $3.70 to $3.75 area. The new-crop DEC18
contract is still battling stiff psychological resistance in the $4.00 to $4.10 range. As a
producer, I'm looking for an opportunity to reduce a little more longer-term risk by

With 10 minutes left in the game, U.S.
team captain Mike Eruzione scored what
would become the winning goal. As a
flag-waving American crowd counted
down the final seconds of the game to
victory, broadcaster Al Michaels famously
explained, “Do you believe in miracles?
Yes!” After beating the Soviets, the U.S.
defeated Finland, 4-2, on February 24 to
capture the gold medal. The Soviets took
home the silver medal, while the Swedes
received the bronze.

Upcoming Events

Thurs.-Fri. 2/22-2/23 -
Outlook Forum

USDA Ag

Thurs. 2/22 - Cold Storage (month &
annual)

Fri. 2/23 - Cattle on Feed

Thurs. 3/08 - USDA Supply and Demand
Sun. 3/11 - Daylight Saving Time Begins
Tues.-Wed. 3/20-3/21 - FOMC Meeting
Thurs. 3/22 - Cold Storage

Fri. 3/23 - Cattle on Feed

Thurs. 3/29 - Quarterly Stocks and
Prospective Plantings

Thurs. 3/29 - Quarterly Hogs and Pigs

Fri. 3/30 - Good Friday - Markets Closed
Mon. 4/2 - Weekly Crop Progress Begins
Thurs. 4/10 - USDA Supply and Demand

Wed. 4/11 - Minutes From 3/21 FOMC
Meeting Released

Fri. 4/20 - Cattle on Feed

Mon. 4/23 - Cold Storage

Tues.-Wed. 5/1-5/2 - FOMC Meeting
Thurs. 5/10 - USDA Supply and Demand
Thurs. 5/17 - Farm Labor

Tues. 5/22 - Cold Storage

Wed. 5/23 - Minutes From 5/2 FOMC
Meeting Released

Fri. 5/25 - Cattle on Feed

Mon. 5/28 - Memorial Day - Markets
Closed

Tues. 6/12 - USDA Supply and Demand
Tues.-Wed. 6/12-6/13 - FOMC Meeting
Fri. 6/22 - Cattle on Feed

Fri. 6/22 - Cold Storage

Thurs. 6/28 - Quarterly Hogs and Pigs

Fri. 6/29 - Quarterly Stocks and Acreage
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(in million metric tons)
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Source: USDA, FAS, PS&D 02/21/18
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ZHO®RQHMHOHDWYHMH NQRZI, FDQ
HYHEHRIDQ\KHOBW VVLVWNER N

LQ WKH IXWXUH«’

/' 7 $VVLVWDQW '"HSXW\ $GPL(
Source: USDA, FAS, PS&D 02/21/18 IRU)DUP 3URJUDPV 8

*KHDWE HD WW M D O NRBR XA L WARQHHW D LEH L QIG G HVGRVK 81 6 | RUH F DR/W
VRPHVH\+5: ZKHDBWHDMWRPP\ SHUVSHFWWWHORR OV NHD USRUWLRQ
.DQVDY¥RORUDBNODKRPRGH[DYZLAMHPDIGQ\:H VKRXEQRD ELWRUHLUALLRE T ERGTE

DERXW6 ZLQWZHKHDMRQGLWQRRWRQGDD IWAUKHBE6'$S XSG DWHRK/HY WD W H

HVWLPDYWHREDQUWVB®& RPHXOOENKEGEQYROSXYWUDQGRGLDKHUH V
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Chinese Wheat Production

(in million metric tons)

projected 130.0

Source: USDA, FAS, PS&D 02/21/18

> Argentina's Rosario Exchange Slashes Its Forecast for the country's soy and
corn crops by five million tonnes or more each on Wednesday due to drought in the
world's No. 3 exporter of each. The soy crop was revised down to 46.5 million tonnes
from 52 million tonnes previously while the expected corn crop was cut to 35 million
tonnes from 40 million tonnes previously, the exchange said in a report. (Source:
Reuters)

> PNW Corn Rush Slams U.S. Logisitcs: Bad weather on the main railway lines to
the ports of the Pacific Northwest is causing major delays in moving corn for export,
market sources said Wednesday. "The logistical issue is now quite serious, because the
railway shuttles are being delayed due to the bad weather,” one trader said of the
situation. The delays in getting corn to PNW locations came just as the US has seen
healthy demand from a string of Asian countries, including South Korea, Japan and
Vietnam. According to USDA data, basis bids for shuttle trains delivered full coast PNW
passed through $5/bu Wednesday as buyers struggled to secure enough volume. And
the issues are also hitting soybean exports, with Andy Shissler of A&W Trading telling
Agritalk Radio that bean exports are down on "lots of little reasons." "Some of it is river
conditions, ice conditions, cold weather, hard-to-move barge freight and hard-to-move
stuff off the west coast.” (Source: AgriCensus)

> Argentine Corn Concerns Give Ukrainian Sellers An Edge: Drought in Argentina
has damaged the quality of the current corn crop and delayed harvesting, giving
Ukrainian producers an edge in March and April shipment windows, sources said.
Premiums for FOB Panamax March loadings of Argentinian corn are now more than 80
cents/bu above the Chicago futures May contract on tight supply, a source said. April
loadings have been heard lower in the mid-to-high 60 cents/bu range, on the arrival of
the new harvest. However, the harvest has already been delayed to the second half of
April from the first half due to the drought and rains arriving 10 days later than
forecast. Unsurprisingly, the volume of excellent corn quality has fallen sharply, a
source said. With rising premiums and the distance between Argentina and key corn-
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consuming destinations in North Africa and the Middle East, Ukraine is likely to be
present from now through April. (Source: Platts)

> Russia Wins Latest Egyptian Tender: Egypt’s state-run grains buyer GASC was
back in the market Wednesday, buying 120,000 metric tons of Russian wheat for
+0.6% more than its previous tender. Two 60,000 metric ton cargoes for delivery Mach
22-April 1 went for $223.50/metric ton, including freight. That is up from the February
9 purchase at $222.08/mt, including freight. Origin prices saw a small decrease,
however, as GASC paid $208/mt FOB for the cargoes -down from an average
$208.08/mt at its previous tender when it booked Russian and Romanian wheat.
(Source: AgriCensus)

> U.S. Grain Rail Shipments Down -5.8% On Year: US rail transportation of grain
products for the week ended February 17 totaled 21,495 cars, down 5.8% compared
with the year-ago week, Association of American Railroads data showed Wednesday.
Rail transportation of chemical products rose 3.4% year on year to 33,104 cars, the
data showed. AAR designates fuel-grade ethanol as a chemical product. Cumulatively,
grain product shipments have totaled 152,613 in 2018, down 6% compared with 2017.
Chemical product shipments totaled 219,268 cars, 1.5% higher than 2017, AAR said.
Total carloads last week saw a 0.6% year-on-year decrease to 260,454 cars, AAR said.
Including total carloads and intermodal units -- which totaled 279,509 units -- total US
railroad traffic reached 539,963, 3.1% higher year on year, it said. (Source: Platts)

> Tyson Indiana Plant Resumes Operations After Two-Day Shutdown: Tyson
Foods Inc’s hog processing plant in Logansport, Indiana returned to normal operations
on Wednesday after resolving a production-related problem that idled the facility since
midday on Monday, a company representative said. Tyson did not provide details about
the cause of the disruption or how the downtime would be made up at the plant that,
according to Kerns and Associates economist Steve Meyer, has a slaughter capacity of
about 15,400 head per day. (Source: Reuters)

> French Farmers Hold Tractor Protests In Mercosur Warning: french farmers
drove tractors through town centers and blocked highways on Wednesday to oppose
extra agricultural imports from South America, raising pressure on President Emmanuel
Macron in the run-up to a politically sensitive Paris farm show. Agriculture is proving a
stumbling block in negotiations between the European Union and the Mercosur bloc of
South American countries over a wide-ranging trade agreement, with friction in
particular over how much access the EU should give to South American beef. Reports
that EU negotiators have increased their offer of market access for Mercosur beef have
angered farmers in major European livestock producers such as France who say
cheaper South American meat does not meet the same sanitary and environmental
standards as in the EU. (Source: Reuters)

> Cruz Risks Losing Support Over Northey Hold Up: Longtime presidential hopeful
Sen. Ted Cruz (R-Texas) risks losing support among Iowa voters if he doesn't release
his hold on Bill Northey's nomination to a top USDA post, the Iowa Republican Party
said. The not-so-veiled threat came in the form of a letter to Cruz and a resolution
adopted by the party, which called on the senator to "end the political points he is
attempting to gain in an election year" should he wish to "remain in good standing" with
the state GOP, Pro Ag's Catherine Boudreau reported. Cruz won the Iowa Caucuses in
2016. There are few, if any, signals that Cruz plans to budge on his hold on Northey,
the Iowa agriculture secretary who was nominated for USDA undersecretary for farm
production and conservation. The hold was prompted by a dispute over the Renewable
Fuel Standard. During a rally at bankrupt oil refiner Philadelphia Energy Solutions
yesterday, Cruz urged President Donald Trump’s administration to push for an overhaul
of the nation’s biofuels policy to save refinery jobs. (Source: Politico)

> Consumers Willing To Pay More For Some Meat Items: In the first weeks of
February, consumers were willing to pay more for chicken breast and hamburger, but
less for steak, pork chops, deli ham and chicken wings, compared to a month ago,
according to the Oklahoma State Department of Agricultural Economics’ monthly Food
Demand Survey. Willingness to pay for deli ham saw the largest percent decrease
among meat products compared to one month ago. In February, consumers were
willing to pay $1.80 a pound for deli ham, down from $2.04 a month ago and $2.36 a
year ago. Compared to a year ago, the amount consumers were willing to pay for all
food products was lower. For example, consumers were willing to pay $5.20 per pound
for chicken breast, up from $4.69 in January, but down from $5.23 a year ago.
Expenditures on food eaten at home increased 0.17 percent from January to February
and expenditures on food purchased away from home increased 1.71 percent. (Source:
MeatingPlace)

> Former Bitcoin Exchange Charged With Fraud: The Securities and Exchange
Commission charged former cryptocurrency exchange BitFunder and its founder with
fraud Wednesday. The regulator alleged that BitFunder and founder Jon E. Montroll ran
the operation as an "unregistered securities exchange" and defrauded users of that
exchange, according to a SEC statement. BitFunder closed just a one year after its
launch in December 2012. The site's shutdown followed the Global Bitcoin Stock
Exchange shutdown in October 2012 and EW F'8Vshitdown in October 2013. The
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The New Creatlve Economy

Estimated revenue rned by U.S. creators using selected online platforms in 2016

vourube I <2277 @ 1792000

Etsy [ $1,408m @® 900,000

Instagram - $538m @ 2,974,000

Amazon Publishing [JJjj $230m e 239,000
wordpress [Jjj] $208m @ 4,682,000

Tumblr [ $169m @ 204000

Twitch ] $86m 6,000

eBay’ | $33m 22,000
S0 statista %
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ZHKDYEHHQRO OAIQNIKR W KEBDWWHRULIWHMQ@UVH ZLA®DJD LI WK
FRUWEHDQMW GRQRWDYBUHIEMDQURX ®® G&NRXFDQWDLVIESD
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RI ZLORKDQJIKXPDQLWKHDQVZHBM JRWVEDFNHUMKRXJKW SURYRNLQJ
KRSHIXO DQG DW WLPHVY DSRFDHERSWLF 5HDG PRUH

7KH7RS,PSRUWHNYQ[SRUWHRIMKHRUOGTV ORVWUDGH®RG\ (YHU\
GD\PDVIVY il XD QW LRHIYR R GM W U D GRHIBV K HO R EIDU N HW H VIR R GRD @& H
HQWLUFHONVRP LG QL T XEX W RU MR IW HQK HD UMV KL QO VNHR PP R G L VRIUH V
EXOMNRBWKDWWRYHGURXBGKXJIJHRQWDNVEHEVRAFRXQWWERXQWU\
,QF O X GRS K IO WARMHWH JRBX OBHFRPPR B [SRUDIMFHW X RLOXWRPRELOHV
LURRY HSKDUPDFH X WL G /®WD UKMRQ HVKHL.Q IRJUD E KDARAS D URND OD U JH U
YLVXWRD KRZYKDWRRGMWUBGWKARVW QEZKDWRXQW SDHWKFARYVW



important roles in these deals. Finished automobiles are the top good traded worldwide
with $1.35 trillion being traded each year between countries. Auto parts are not far
behind in the #4 spot with $685 billion of trade. Oil also stands out as a key
commodity: refined petroleum ranks #2 with $825 billion of trade, while crude
petroleum and petroleum gas are at #8 and #12, for $549 billion and $254 billion
traded, respectively. Finally, an odd standout is the category of human and animal
blood - which apparently sees $252 billion in aggregate international trade each year.
For more details and the complete graphic, click HERE.
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BRINGING REAL-TIME DATA AND INSIGHTS TO
SUSTAINABLE AGRICU LTURE FROM FARM TO TABLE

BROUGHT TO YOU BY: o € VANTRUMP e

During 2018, iSelect, The VanTrump Report and The Yield Lab Institute are sponsoring
a series of weekly webinars featuring the best in agriculture innovation. Agrifood
Conversations is all about driving innovation and each month will highlight a specific
theme, from biologicals to vertical farms, featuring emerging topics such as soil health,
biologics, plant genetics, vertical farming, precision agriculture, herd health and
management, and aquaculture, to name a few. Once a quarter, we'll open up the
conversation with a panel of experts on that month’s topic. Learn about new trends in
ag, connect with industry leaders and discover new solutions.
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7HDPVWHUV YV 7HFKQRORJ\

1HIJRWLDVRURHDUO\ 836 HPSOR\HMAM HQW H U Q D WLRRM) IOH URRR G
7HDPVWHWEWYLQJDQIQWHUHEWEQW RVKWDEBGMSSRVHGQN KB HWDRIOV
WKHQDWBEVRSROHDERWVUHHP HQMHDHIB HP D Q ®/\K BW6 G RD ZD\Z L WKR W K

G UR @GHYH.U LBIWZ H ODOVWW KKV R IDXWR QR PRIKK/L F GNP RVWU B ZDUBE36
DORQJ ZLWK HYHU\ RWKHU PDMRU GHOLYHU\ FRPSDQ\ KDV EHHQ H[SHULPHQWLQJ ZLWK ERWK V
WHFKQRORKHHYD PV WB\ZH COO/R W K HAW KER UN IR DEMN W D U WIRGHIQ H Z
WHFKQRDW®IRP SHW LIW LYRIQHALXJU U FMGRE B S U R E OW R PR X B® W\W QDO DQ G
VRPHQVKXQHPB®PHQOLQKBYV, YW UD Y HAWHRX &FR X QWQ\® SRH@ERXW
WKHEDYHRIWHFIORIQRZROQRXWGRRUVWHKD Y HLHO GH® L OXWWLRQQ G
FRQFHUWDWKDSSHQ@WH@H VWDO RV LQH DMREW RV HF K Q R OFOIN'E K D W
KDSSH@®ULQIUDVWUBEBWWOUBWLROWDSSHRKH®RUISHRSQWD®WLY LQJ
HOHF W HILF OWMIG R Q WWRISQGLO@L®XDVRO LER'LVIRLQWFS D\IR UV K H
URDGEWUIBVHWF7KHRSSRVVWGERHIWKBUJX P HIQWW KIFR U SR U D &U BMKH L U
IHHR/UD U W O R® FD G R SMK B D W MAHVF K Q R &/RKMHA R X GOR VIMF R P S HIYLHMG J H
EHFRPBIHWMILFLBQ®WRORQJFRP SHW L WQSWH. FHKDWLIWKRAHDPVWRD @
IRUFPMKKKD QRBI836R FUHDMGR X XH D G Z WQIGHFW X VMK HR B HV ORI R GRS W
RWVMKEHZHWMFKQRZRXOGKHHDEOMR HPDE®@P S HW L WWARIX 0BG 6
VRRBHFRPRIQHRIWKHWOR Z HVP RV WR VSW R K L E LZLWHR KL SVKXRD X VL QJ
PDVVLYHRIIVQWKBIWHUPDWWNHHEQPLQG$SPD]RQVKHPVHQMHHQW O\
DQQRXQMKGZAHURRQVLGHUQWH WRMKLSS IVGED FIHR U G MVWRY D NEHH W W H U
FROQWRIR®Y ELOCGRQOMNUBKSSLAPSHQWSHFLILFWRENB R RN WR
KDY HHWFRQWRRKILMAW L PRHPEH U V IGLHSO L Y EKMVF&3 6 F X UUH ®BWQ & OH V
IHHONMWKUB UFROHDRRUY A XH VW LVRIQDIQ V Z HUMI QR ZUHIDUGEBBKQROR J\
DQG WKH PDVVLYH JDPH FKDQJLQJ VKLIWV WKDW ZLOO VRRQ EH FRPLQJ GRZQ WKH SLSH DFUR'
VHFWRMWWWDNHPRPHQRQ GVKLQER XWR ZP D Q\WK L QUR/X EGGUDPDWLFDO O\
LPSDFWHBORLWWRIG X FDH)E Q WAW HQW X ®\IH Z\HD UIVJRG L V S H CRODLQDR |
WKP\WKBERXWKHQ® HVXBWMWRRORINSODKXPDMREMWKHQGVKH\
VD\WKDWH F K QR R IX@ W L P DRWHDEPHR U IV R EVK DLQE HV W U RKWSU R EO HYP
ZHDUMNVLG@ERQYHQWZ RO®RIPQ GV K L Q NURRV K 8D VIVQ BV U\LW B S S QW R
WKHWXUBRWKERUGWKHPHEWNMREMX\QRWKMREAHFXUUHQWRD QG
XQGHUVWDQG 7DNH D ORRN DW WKHLU VWXG\ +(5( 6RXUFH WHFKGLUW :6- JRUWXQH



Technology has boosted jobs in knowledge-intensive sectors
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Do You Believe In Miracles?

One of my favorite sports moments in history and top-10 movies of all-time has to do
with the U.S. hockey teams "Miracle On Ice". It was on this day back in back in 1980
that the heavily favored, four-time defending gold-medal winning Soviet hockey team
was defeated by a rag-tag group of young American hockey players lead by now
legendary coach Herb Brooks at the XIII Olympic Winter Games in Lake Placid, New
York. At that time the Soviet squad was regarded as one of the finest ever assembled in
the world. The Soviet team had captured the previous four Olympic hockey golds, going
back to 1964, and had not lost an Olympic hockey game since 1968. Three days before
the Lake Placid Games began, the Soviets routed the U.S. team 10-3 in an exhibition
game at Madison Square Garden in New York City. The Americans looked scrappy, but
few blamed them for it-their average age was only 22, and their team captain, Mike
Eruzione, was recruited from the obscurity of the Toledo Blades of the International
League. Few had high hopes for the U.S. team entering the Olympic tournament, but
the team soon silenced its detractors, making it through the opening round of play
undefeated, thus advancing to the four-team medal round. The Soviets were seeded
No. 1 and as expected went undefeated, with five victories in the first round. On Friday
afternoon, February 22, the American amateurs and the Soviet dream team met before
a sold-out crowd of around 10,000 at Lake Placid. The Soviets broke through first, with
their new young star, Valery Krotov, deflecting a slap shot beyond American goalie Jim
Craig’s reach in the first period. Midway through the period, Buzz Schneider, the only
American who had previously been an Olympian, answered the Soviet goal with a high
shot over the shoulder of Vladislav Tretiak, the Soviet goalie. The relentless Soviet
attack continued as the period progressed, with Sergei Makarov giving his team a 2-1
lead. With just a few seconds left in the first period, American Ken Morrow shot the
puck down the ice in desperation. Mark Johnson picked it up and sent it into the Soviet
goal with one second remaining. After a brief Soviet protest, the goal was deemed
good, and the game was tied. In the second period, the irritated Soviets came out with
a new goalie, Vladimir Myshkin, and turned up the attack. The Soviets dominated play
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the players said this was true, he could motivate a person to produce their
absolute best. He always said you don’t put greatness in a person. You find
a way to pull it out.

Click HERE

Herb Brooks Pre-Game Speech: "Great Moments Are Born From
Great Opportunities..." Possibly one of the best pre-game speeches
delivered. Tonight we are the greatest hockey team in the world! You were
born to be hockey players... this is your time! Click HERE

Pl ) 153/541

"For The Win..." This was an amazing moment for many reasons, but one
of my favorites was the shots of goalie Jim Criag. Someone threw a huge
American flag around him. After hugging his teammates he looked for his
Dad in his normal seat. He wasn't there! He had been there every game. He
briefly but seriously wondered if he had a heart attack. What had happened
was that ABC had moved him to a different seat so they could get better
shots of him during the broadcast. In a scene remembered by millions of
Americans, Jim slowly skated around the arena, asking, “Where’s my
Father?” Don Craig had basically fallen apart since Margaret had died and
was a shell of himself trying to raise all those kids. He had lost his job. All
Jim wanted to do was find his Dad so he could hug him, thank him, pay
respect to him, and tell him how much he wished his Mom could have been
there. He found his Dad finally and it was a powerful scene.
Wow! Click HERE
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CORN 2017 CROP SOYBEANS 2017 CROP § WHEAT 2017 CROP

60% SOLD 95% SOLD 60% SOLD
10% HEDGED 0% HEDGED 15% HEDGED
30% UNPROTECTED 5% UNPROTECTED 25% UNPROTECTED

W

CORN 2018 CROP SOYBEANS 2018 CROP § WHEAT 2018 CROP

25% SOLD 40% SOLD 40% SOLD
10% HEDGED 10% HEDGED 10% HEDGED
65% UNPROTECTED 50% UNPROTECTED 50% UNPROTECTED

(alo ] 1{) B LipkeNea (o] BN SOYBEANS 2019 CROP § WHEAT 2019 CROP

0% SOLD 0% SOLD 10% SOLD
0% HEDGED 0% HEDGED 0% HEDGED
100% UNPROTECTED 100% UNPROTECTED 90% UNPROTECTED
-
uey 100%
J0%

PLEASE READ The Van Trump Report is a2 publication intended to give analytical
research to the Agricultural community. The Van Trump Report is not rendering invest-
ment or hedging advice based on individual portfelios or individual business operations.
Kevin Van Trump is NOT registered as a stock or commodity advisor in any jurisdiction.
You need to consult with your own registered advisor for specific strategies and ideas
that are appropriate to your specific portfolio or business entity. Information included
in this report is derived from many sources believed to be reliable but no representation
is made that it is accurate or complete. This report is not intended, and shall not consti-
tute, or be construed as an offer or recommendation to "buy”, "sell” or “invest” in any
securities or commodities referred to in this report. Rather, this research is intended
to identify issues and macro situations that those invested in the agricultural industry
should be aware of to help better assess and improve their own risk management skills.
Please read the entire DISCLAIMER PAGE for full risk-disclosure and copyright laws.
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