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Morning Summary: Investors could be a bit confused this morning as headlines seem
upside-down. The trade is seeing somewhat positive news on trade with President
Trump and European Commission President Juncker agreeing to work toward "zero
tariffs" and "zero subsidies", but at the same time the market is digesting heavy
pressure in the tech sector, as Facebook took it on the chin last night, down over -20%,
on a less than optimistic outlook and increased spending on safety and security of the
platform. In fact, the social media giant closed at an all-time high yesterday, then saw
its biggest share price decline ever after the earnings report was released following the
close, putting it on track to lose almost -$125 billion in market value. There's talk inside
the trade that some of the the other tech giants like Amazon, Netflix, and Google might
take some heat as well, thinking when one starts to sneeze, the others might soon
catch a cold. I think I'm going to count to "ten-Mississippi" before I jump in and add to
my current position. There was some talk amongst larger players that asset liquidation
inside Facebook might drift and reallocate towards Apple. My portfolio is heavily
weighted in both, so I'm hoping that plays itself out. For what it's worth, I will probably
be looking at add more Facebook down in the $140 to $150 range. I see no reason to
be in a race to buy the break, thinking the stock might trade in a sideways to lower
channel for a while as bulls attempt to catch their breath. Today, investors will again be
inundated with corporate earnings as 74 members of the S&P 500 are scheduled to
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report results. Some big names reporting ahead of the opening include: McDonald’s, November 28-29
MasterCard, Southwest Airlines, Comcast, Celgene, and Under Armour. A few big names e

scheduled to release earnings after the close include: Amazon, Starbucks, Chipotle, SPECIa| 2 Day Event
Electronic Arts, Intel, and Amgen. There's some fear that if Amazon disappoints it could .

deliver a fairly significant blow to the tech heavy Nasdaq. Some say it would be three Kansas 'Clty; Mo

strikes your out, with Netflix, Facebook and Amazon all swinging and missing. From
what I understand, Amazon's revenues for the quarter are expected to total +$53
billion, so the bar is set extremely high. As for traditional economic data, the trade will
be digesting weekly employment numbers, durable goods orders for June, wholesale
inventories for June, and the Kansas City Fed’s manufacturing activity index for July. As
an investor, I'm going to mentally prepare myself for a setback. We've pushed to the

higher end of the trading range and a few of the market leading stocks have stumbled Agatherlng for‘!:he
as of late. I've got dry powder and will be looking for bargains on any-type of overdone sharpest minds in
break. agricultural investing.

U.S. Housing Data Showing Some Weakness: Data detailing the purchases of
new U.S. homes fell to the slowest pace in eight months during June, and the
median selling price declined to the lowest in more than a year. Newly built
single-family homes decreased -5.3% from the prior month. This marks the
slowest rate for new-home sales since October. The number of new homes for
sale in June actually reached their highest level since March 2009. The median Hear firsthand
sale price for a new home sold in June was $302,100, down 4.2% from a year about new
earlier. This sales price hit a recent peak of $335,400 in March and has gradually  jnnovations.
declined since. Remember, data released earlier in the week showed "existing-
home sales,” which make up the bulk of the market, declined -2.2% in June from
a year earlier. The average rate for a 30-year, fixed-rate mortgage was 4.57% in
June, up from 4.03% in January, according to Freddie Mac.

GDP Release Friday Has Economists Talking: When the Commerce Innova_tlons
Department releases second-quarter GDP data on Friday at 8:30 a.m. Eastern that will be
time, economists will be expecting a whale of a number. The MarketWatch- chanaina & shiftina
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compiled economist consensus calls for 4.3% growth, which would represent the the fi;rm-industry. -
fastest growth rate since the 5.2% gain put on the scoreboard for the third quarter
of 2014. If second-quarter GDP growth tops 5.2% — not at all impossible, given
the data that has come in — it would be the strongest number since the third

quarter of 2003. Read more HERE to see what factors may influence the number.

Waymo Boosting Access to Self-Driving Cars: the Alphabet company that

spun out of Google's former self-driving car division, is partnering with some of the Over 700 In Attendance Last Year:

country's largest companies to expand how many people have access to its self-

driving vehicles. In partnerships with five companies, including Walmart, Many of the Largest Producers in our Country

Autonation and Avis, Waymo autonomous vehicles will pick up customers and drive

them to various locations in the Phoenix area. Below are some real examples: CEQ's, and Ag Executives

(Source: CNBC) Traders and Hedge Fund Managers
Walmart: Customers will be offered savings to place orders for groceries on Bank Presidents, FDIC members
Walmart.com. As the orders are being prepared at a local store in the Grain Merchandisers, Exporters, Analyst

Phoenix area, Waymo vehicles will transport customers to and from Walmart - :
to pick up their groceries. Leading Ag Retailers
) . . . . Livestock Executives
AutoNation: As customers are having vehicles serviced at AutoNation

dealerships, they will be offered rides in a Waymo, rather than a loaner car. Venture Capitalist and Early Investors

. . . . Transportation and Logistics Executives
Avis: Waymo vehicles will drop off and pick up rental car customers at two

locations in the Phoenix suburb of Chandler. Innovative Start-ups

DDR Corp.: The real estate investment trust, which owns shopping centers

like the Ahwatukee Foothills Towne Center in Chandler, Arizona, will offer

shoppers and diners rides in Waymo self-driving vehicles.

Element Hotel: Select guests of the hotel in Chandler will have access to

Waymo vehicles to use on local trips. ‘
P, s R el AN

Early Bird Special

For First 200 to Register :

Click Here To
“When the opportunity comes,
As we age, it gets harder and harder to create new neural pathways in the brain. It's ¥ | PP iy, E
the reason kids find it so easy to learn new things, but as adults it often gets more it's too late to prepare!
difficult. Doing brain teasers and solving riddles can be an important part of keeping our - John Wooden
brain healthy. The more connections we can form, the better our brain will be. I hope
this helps provide a little daily fun and exercise. The answer to each riddle or puzzle will
be located at the bottom of the report.
TODAY'S RIDDLE:
The
Every night I'm told what to do, and each morning I do what I'm told. V‘ | ] TRU I I P
What am I? ( Report
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Weather over the next few days will see cool temperatures further expand across the
central and eastern U.S., while excessive heat will continue in much of the West.
Showers in the Atlantic Coast States will gradually diminish in coverage and intensity,
although additional rainfall totals could reach 1 to 4 inches or more. In contrast,
showers will become more numerous across central sections of the Rockies and Plains.
However, dry weather will prevail in the western Gulf Coast region and much of the Far
West. The NWS 6- to 10-day outlook for July 30 - August 3 calls for the likelihood of
below-normal temperatures across much of the central and eastern U.S., while hotter-
than-normal conditions will be confined to the Northeast, southern Florida, the Rio
Grande Valley, and the West. Meanwhile, near- to below-normal rainfall across the
northern and central Plains and the West should contrast with wetter-than-normal
weather on the southern Plains and from the Mississippi Valley eastward.
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Corn prices are up this morning as bulls continue to talk about strong U.S. demand and
ongoing pockets of dry conditions. There's also continued talk of complications in
Europe and parts of the Black Sea region. There's also the ongoing complications with
logistics and freight inside Brazil, where producers are having a tough time getting their
needed inputs for the upcoming crop year. Bears are pointing to cooler temps here in
the U.S. and the very real possibility of producers harvesting another record U.S. crop.
The nearby debate moving forward will be the USDA's upcoming August Supply &
Demand report. Bears argue that the USDA is going to be forced to raise their yield
estimate by +1 or +2 bushels per acre. There are some who believe the USDA could
bump it even higher. I personally don't think that will happen, but there are analyst and
traders who believe this crop could ultimately yield +180 bushels per acre. Rember, last
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Today In History

1908, FBI Is Formed - U.S.

Attorney General Charles
Bonaparte orders a group of
newly hired federal

investigators to report to Chief
Examiner Stanley W. Finch of the
Department of Justice and thus creates
the FBI. One year later, the Office of the
Chief Examiner was renamed the Bureau
of Investigation, and in 1935 it became
the Federal Bureau of Investigation. Keep
in mind the Department of Justice was
created in 1870 to enforce federal law
and coordinate judicial policy, it had no
permanent investigators on its staff. At
first, it hired private detectives when it
needed federal crimes investigated and
later rented out investigators from other
federal agencies, such as the Secret
Service, which was created by the
Department of the Treasury in 1865 to
investigate counterfeiting. In the early
part of the 20th century, the attorney
general was authorized to hire a few
permanent investigators, and the Office of
the Chief Examiner, which consisted
mostly of accountants, was created to
review financial transactions of the
federal courts. As the DOJ sought to form
an independent and more efficient
investigative arm, they would hire 10
former Secret Service employees in 1908.
Mostly used to investigate criminals who
crossed state lines as they evaded the
law, the FBI would grow to 300 agents in
a few short years. By the time WWI rolled
around the agency would be utilized to
investigate draft resisters, violators of the
Espionage Act of 1917, and immigrants
suspected of radicalism. J. Edgar Hoover
would join the Department of Justice in
1917 and within two years had become
special assistant to Attorney General A.
Mitchell Palmer. Hoover came to the
forefront of federal law enforcement
during the so-called “Red Scare” of 1919
to 1920, when he set up a card index
system listing every radical leader,
organization, and publication in the
United States and by 1921 had amassed
some 450,000 files. As director of the FBI
during WWII, Hoover revived the anti-
espionage techniques he had developed
during the first Red Scare, and domestic
wiretaps and other electronic surveillance
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year in the USDA's August report, the season’s first survey-based corn yield forecast,
the USDA lowered their estimate from July's trend-based protection of 170.7 down to
169.5. From August forward the yield continued to increase by +7 bushels per acre,
ultimately ending at a new all-time record high of 176.6. Bulls believe those bushels
that increase because of better yield could be offset by a significant adjustment higher
in the U.S. export estimate. In other words a +150 to +200 bushel increase in
production based on an increase in yield, could easily be negated by a +200 to +300
bushel increase in exports. From a technical perspective, we are now about to enter
that area of stiffer resistance in the DEC18 contract, up between $3.80 and $3.90.
Support seems to remain in the $3.50 to $3.60 range. This has been a pleasant bounce
from the bottom and as a producer I'm now taking a much harder look at reducing
nearby price risk. Make certain you are fully considering total crop revenue based on
latest real-time yield estimates form out in the field. For producers who are going to
enjoy a big yield and extra bushels, your overall crop revenue on a per acre basis might
now  justify  reducing some price risk? In other  words, if you
were conservatively estimating a 170 yield and prices were at $4.10 per bushel, that
would have generated $697 per acre in gross revenue. If you now estimate a
more realistic 185 bushels per acre with a price of $3.80 per bushel, that generates
$703 per acre. I'm also hearing the "basis" has improved in many areas, so that might
provide a slight edge in your updated numbers.

Top Corn Importers

In 1000 MT
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Soybean prices are up double digits this morning as bulls appear extremely happy to
hear President Trump say U.S. and EU have agreed to work toward zero tariffs, barriers
and subsidies; and the EU to 'buy a lot of soybeans'. The comment, 'to buy a lot of
soybeans' is obviously up for debate. Bulls argue it means additional purchases coming
form the EU, while the bears believe the EU was and is going to continue to be a buyer
of U.S. soybeans regardless of the meeting, especially since they are -$2.00 cheaper
than supply out of Brazil. Beyond this there's very little fresh news in the headlines.
Technically, the NOV18 contract is bumping up against major psychological resistance in
the $9.00 to $9.10 range. On the downside, it seems like support remains in the $8.25

to $8.35 range. I remain patient in regard to pricing any additional new-
crop production.

expanded dramatically. After World War
II, Hoover focused on the threat of
radical, especially communist, subversion.
The FBI compiled files on millions of
Americans suspected of dissident activity,
and Hoover worked closely with the
House Un-American Activities Committee
(HUAC) and Senator Joseph McCarthy,
the architect of America’s second Red
Scare. By the time Hoover entered
service under his eighth president in
1969, the media, the public, and
Congress had grown suspicious that the
FBI might be abusing its authority. For
the first time in his bureaucratic career,
Hoover endured widespread criticism, and
Congress responded by passing laws
requiring Senate confirmation of future
FBI directors and limiting their tenure to
10 years. On May 2, 1972, with the
Watergate scandal about to explode onto
the national stage, J. Edgar Hoover died
of heart disease at the age of 77.

1947, National Security Act
- President Harry S. Truman
signs the National Security Act,
which would become of the
most important pieces of Cold
War legislation, as it established much of
the bureaucratic framework for foreign
policymaking for the next 40-plus years
of the Cold War. Once allies during WWII,
the U.S. and Soviet Union now faced off
as ideological enemies and by July 1947,
the Cold War was in full swing. Leading
up to this point, President Truman had
argued for, and secured, military and
economic aid to Greece and Turkey to
assist in  their struggles against
communist insurgents. In addition, the
Marshall Plan, which called for billions of
dollars in U.S. aid to help rebuild war-torn
Western Europe and strengthen it against
possible communist aggression, had also
taken shape. As the magnitude of the
Cold War increased, however, so too did
the need for a more efficient and
manageable foreign policymaking
bureaucracy in the United States. The
National Security Act was the solution.
The Act had three main parts. First, it
streamlined and unified the nation’s
military  establishment by  bringing
together the Navy Department and War
Department under a new Department of
Defense. This department would facilitate
control and utilization of the nation’s
growing military. Second, the act
established the National Security Council
(NSC). Based in the White House, the
NSC was supposed to serve as a
coordinating agency, sifting through the
increasing flow of diplomatic and
intelligence information in order to
provide the president with brief but
detailed reports. Finally, the act set up
the Central Intelligence Agency (CIA).
The CIA replaced the Central Intelligence
Group, which had been established in
1946 to coordinate the intelligence-
gathering activities of the various military
branches and the Department of State.
The CIA, however, was to be much more-
it was a separate agency, designed not
only to gather intelligence but also to
carry out covert operations in foreign
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Wheat prices are higher again this morning as bulls continue to talk about lower EU
wheat production estimates. Some inside the trade talking perhaps sub-130 MMTs vs.
the USDA's current estimate at 137 MMTs. Not only are there pockets of extremely
dry conditions, but also areas that have seen way too much rain. We also have
continued uncertainty and dryness in parts of Russia, Ukraine, Australia and Canada.
There's also some increasing comments about abnormal heat in parts of China which
could be causing some complications. Global stocks are sliding and now at multi-year
lows in most insiders forecast. Here at home we have a U.S. wheat crop tour taking
place, which is showing conditions much better than last year but still not anything
great. Bottom-line, global prices have been creeping higher on production fears and
complications in areas that have been supplying low-cost exports. As a spec, I'm
excited to see the run higher, but kind of kicking myself. I announced in the report a
few weeks back on 6/28 that I was initiating a small bullish position, but wanted to wait
on lower prices to add another leg. I guess I missed my opportunity to add more length
near the lows. I still feel like the recent rally could be a bit premature, but I will
currently take it. I'm just wondering if yesterday's extreme "limit-up" move wasn't
heavy short-side fund flushing. Now we need fresh headlines on regular basis to keep
the momentum moving higher and new bull money coming into the market.

nations. The National Security Act
formally took effect in September
1947and since that time, the Department
of Defense, NSC, and CIA have grown
steadily in terms of size, budgets, and
power. The Department of Defense,
housed in the Pentagon, controls a budget
that many Third World nations would
envy. The NSC rapidly became not simply
an information organizing agency, but
one that was active in the formation of
foreign policy. Though it had both
successes and failures, the National
Security Act indicated just how seriously
the U.S. government took the Cold War
threat.

1797, First Lady Louisa
Johnson - The son of second
President John Adams, marries
Louisa Johnson in London,
England. Interestingly, Louisa
was-and remains- the only foreign-born
first lady of the United States. Louisa’s
parents were English colonists living in
Maryland before the Revolutionary War.
In 1771, her father moved the family
back to England, then went to live in
France while the colonies fought British
rule. Louisa was intelligent and a skilled
writer and musician, but suffered all her
life from nervous disorders that caused
extreme fatigue and fainting. Her family
moved back to England in 1784 and, in
1795, she met a young American
diplomat named John Quincy Adams. The
couple was engaged a year later. John
and Louisa lived in Europe until 1800,
when the senior Adams lost his second
presidential bid to Thomas Jefferson and
John was called home. At first, John's
mother, the former first lady Abigail
Adams, considered her daughter-in-law
frail and unequal to the task of being a
public servant’s wife. Early in her
marriage, Louisa endured Abigail’s
meddling in John’s political career as well
as in the raising of her grandchildren.
Louisa and John went back to Europe in
1807, where he served in diplomatic
posts in Russia, Belgium and England
until 1817, when they again returned to
America. Soon after, President James
Monroe appointed Quincy  Adams
secretary of state, a position he held until
1824, when he ran for president. In the
subsequent presidential election, a tie
between Quincy Adams and Democrat
Andrew Jackson put the deciding vote in
the House of Representatives. The House
chose Adams, who went on to serve one
term from 1825 to 1829. Although Louisa
supported her husband’s political career,
she hated the demands placed on her as
first lady and never considered the White
House a real home. She blamed public life
for the disgraces that beset her family.
First, their son George became addicted
to opium and sired a child out of wedlock.
Their son John was kicked out of Harvard
University, and a third son, Charles, was
caught soliciting prostitutes. After John
and Louisa left the White House, George
committed suicide. On a happier note, in
1828, their son John married Louisa’s
niece Mary Catherine in the first White
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> The Wheat Quality Council tour calculated an average yield for 135 hard red spring wheat fields
scouted in the region at 41.3 bushels per acre (bpa), on the second day of a three-day tour. The
figure compares with the 2017 Day Two yield of 35.8 bpa and the five-year average of 44.7
bpa. Scouts on the tour sampled 148 fields overall on Wednesday, including 13 durum wheat fields.
The average durum yield was 39.2 bpa, compared with 34.4 in 2017 and the prior five-year average
of 39.3. (Source: Reuters)

> Brazil Positioning To Sell A lot More Corn To Mexico: A delegation of Brazilian farmers are
planning to visit Mexico in the next few weeks as the country eyes Brazil as an alternative source of
comn to the U.S. Brazil sells only about 2% of its export corn to Mexico, despite Mexican buyer
importing 10 times more corn from Brazil last year. Still, Mexico buys far more corn from the U.S.
than Brazil, taking in 14.7 million metric tons in 2017. But Brazil, the world’s second largest corn
exporter after the U.S., wants to take some of that market share. (Source: Reuters)

> EPA Approves Sorghum For RFS Program: Environmental Protection Agency Administrator
Andrew Wheeler yesterday announced the approval of sorghum oil as an eligible feedstock under
the Renewable Fuel Standard during a signing event at EPA headquarters in Washington, D.C., with
sorghum farmers and other stakeholders. In December 2017, the EPA released a notice of proposed
rulemaking conceming renewable fuels produced from sorghum oil under the RFS program followed
by a 30-day comment period. EPA’s analysis showed biodiesel produced from sorghum oil has
greenhouse gas emissions savings of 82 percent. This will give ethanol plants extracting oil from
sorghum access to sell into the biodiesel market. Read more HERE.

> Brazil Farmers Worried They Won’t Get To Capitalize on Opportunities: According to reports,
the vast majority of the 2017/18 Brazilian soybean crop has already been marketed, but uncertainty
is hanging over the 2018/19 soybean crop which farmers will start planting in September. Forward

House wedding ceremony for the son of a
president.

Upcoming Events

Mon. 7/30 - Crop Progress

Tues.- Wed. 7/31-8/1 - FOMC Meeting
Mon. 8/6 - Crop Progress

Fri. 8/10 - USDA Supply and Demand
Mon. 8/13 - Crop Progress

Wed. 8/15 - NOPA Crush

Mon. 8/20 - Crop Progress

Wed. 8/22 - Cold Storage

Fri. 8/24 - Cattle on Feed

Fri. 8/24 - Last Trading Day for
September Grain Options

Mon. 8/27 - Crop Progress

Fri. 8/31 - First Notice Day for

September Grains

Mon. 9/3 - Labor Day (Markets Closed)
Tues. 9/4 - Crop Progress

Mon. 9/10 - Crop Progress

Tues. 9/11 - 17 Year Anniversary of
9/11

Thur. 9/12 - USDA Supply and Demand

Thur. 9/12 - Last Trading Day for
September Grain Futures

Mon. 9/17 - NOPA Crush, Crop Progress
Fri. 9/21 - Cattle on Feed

Sat. 9/22 - Autumn Begins

Mon. 9/24 - Cold Storage, Crop Progress
Tues.-Wed. 9/25-9/26 - FOMC Meeting

Fri. 9/27 - Quarterly Hogs and Pigs

Fri. 9/28 - Quarterly Stocks and Acreage

Kevin’s Song of the Week
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contracting of the 2018/19 soybean crop in Mato Gross has stalled at 21% compared to last year
when 33% had been sold according to the IMEA. Worries over future freight rates have frozen talks.
Grain companies aren’t committing to a price due to uncertainties with freight rates. Reports are,
despite Brazil soybeans going for $2.50 over CBOT prices, farmers aren’t able to capitalize on the
situation because of the foreign impasse. (Source: Soybeans & Corn Advisor)

> Mexico And Canada Want NAFTA To Continue: Canadian and Mexican officials insisted they
want NAFTA to remain a trilateral pact and reiterated their opposition to a “sunset clause” that could
end the deal after five years. In Washington, US Ag Secretary Sonny Perdue raised the prospect
that NAFTA could be negotiated separately with Canada and Mexico, in order to reach an agreement
first with Mexico by September. Mexican officials are heading to Washington this week to meet with
U.S. counterparts, but will stress they want a deal between all three countries. Looks like the current
impasse will likely continue... (Source: Producer.com)

> China And India Go On Investment Spree: Chinese President Xi Jinping and Indian Prime
Minister Narendra Modi have continued to lend to African countries ahead of major emerging
markets in South Africa. Xi, pledged $14.7 billion of investment to the country. During a recent visit to
Uganda, Modi pledged $205 million to the East African country. The sum is intended to help develop
its agricultural sector and electricity infrastructure. Understand, China and India are viewed as
alternative to the West. They can get support for development efforts from these countries and not
have to look to the U.S. (Source: CNBC)

> "Hamilton™ May be Heading to the Movie Theatre: Movie theatre viewers may be able to see
"Hamilton" exactly as audiences saw it on Broadway. Hollywood studios are currently bidding for the
big-screen rights to Lin-Manuel Miranda’s hit musical. This musical is about the life of America's
founding father Alexander Hamilton. They won't turn the play into a movie, though. Instead, it's a
recording of the show produced in 2016 with its original cast. Some believe the theatrical rights for
‘Hamilton” could sell for somewhere around $50 million.

> Starbucks Trying To Make A Comeback In Australia: | thought you could find a Starbucks
nearly anywhere in the world, but that isn't the case in Australia. In 2008 the company closed more
than 70 percent of its underperforming locations. That left only 23 Starbucks stores throughout all of
Australia. Starbucks racked up $105 million in losses and $54 million in loans throughout their
Australian locations. Australians also have one of the biggest coffee markets in the world, which at
first you might think would be good thing, but in fact it has made it extremely hard for Starbucks to
compete and break into the marketplace. Starbucks is now attempting to slowly expand in a market
where it was once shunned.

> SEC Delays Decision On Bitcoin ETFs Until September: The U.S. Securities and Exchange
Commission has delayed making a decision on whether to approve five bitcoin-related exchange-
traded funds until September. The ETF proposals are filed by Direction Investments in January —
one of which will match bitcoin’s price and four of which are based on the cryptocurrency’s price
movements. From what | am hearing the crypto community largely seems excited at the prospect of
a bitcoin ETF. (Source: CoinDesk)

> Ford's Profits Plummet: Ford’s second-quarter earnings plunged by almost 50 percent and the
company lowered its 2018 earnings projections, citing a disruption in the production of its popular F-
150 pickup truck and weak sales in Asia during the quarter. Despite the disruption, the company sold
236,000 of its popular F-150s at a record-setting pace during the first half of the year, the company
said. Ford said it's taking aggressive action to restructure its operations in China, where it lost about
-$483 million. The company lost -$73 million in Europe during the quarter, compared with a profit of
$122 million during the second quarter of 2017. The company's stock fell nearly 5 percent in after-
hours trading to a new 52-week low of just above $10 a share.

> Scientist Discover A Body Of Water On Mars: Scientist believe they have now found
evidence that Mars hosts a huge underground aquifer of liquid water. Researchers detected the
possible reservoir with the Mars Express Orbiter, a European spacecraft that's been orbiting Mars
since 2003. While scanning the ice cap at Mars’ south pole, the probe’s radar instrument, called
MARSIS, detected a feature about a mile underneath the surface that was about 12.4 miles wide.
The structure has a radar signature that matches that of buried liquid water here on Earth, leading
the team to conclude that there’s a lake under the glacier. The researchers say they've ruled out all
other possibilities for what they’re seeing. Below is the picture of Mars’ south pole, as seen from
Mars Express Image. (Source: ESA/DLR/FU Berlin, CC BY-SA 3.0 IGO)
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Kevin Van Trump

"I am a recent subscriber to Kevin’s
newsletter, but I'm a long-time reader of
many  other high-profile  marketing
services. I am particularly impressed with
the thorough manner in which Kevin
evaluates every economic aspect, both
nationally and internationally, that
influences commodity prices. His analysis
and conclusions are highly thought out
and conveyed in layman’s terms so that
the reader can comprehend the numerous
and often complex interrelationships that
impact the markets. Kevin is a real
attribute to the agricultural sector.”

A.M., FDIC

“"As a national federal farm policy
administrator and commodity producer, I
find it critical to keep updated with what
is going on in the real world of agriculture
and with the domestic and global
markets. Of all the services I've have
been privy to or have subscribed to over
the past 20 years I've found in the past



Northern Minnesota - We have had 6 inches of rain since May 1st and most of that came between
the beginning of May and the first week of June. At that point we were looking at a good-looking
crop across the board. The last shower we have seen was July 3rd and 4th but since then it's been
bone dry. Everything is roughly 2 weeks ahead of schedule and looks okay at best right now. The
heat in May and June is what caused the crop to be early which should have been a good thing, but
now we are facing serious heat and lack of rain right in the flowering process in beans. The saying
around here is corn needs to be knee high by the 4th of July, well we were tasseling on the 7th of
July. One of our biggest concerns is an early frost this far north so the pace of the crop was looking
very promising. The corn seems to be handling the heat and dryness the best. Right now, we are a
couple weeks out from wheat harvest which we would normally make 70 bushels on an average
year, but | wouldn't be surprised if we haven't shaved at least 25% off the top of that this month
alone. The root development was poor this year. If you go southwest of us to Grand Forks the crops
look nearly perfect. Our soybeans had big potential at one point, but | would guess we have lost
most of that already and we are going backwards every week.

Southwest Michigan - The past three weeks have been hot and very dry, but we did get some relief
this past weekend, getting around two inches of rain. We could definitely use more of that rain but it
did free us up from having to run irrigation. We spent two and a half weeks in May trying to get into
the field but the damn thing wouldn't dry out so we were a little worried. Things turned around
though and our corn started tasseling around the fourth of July and is looking mature, healthy and
has started pollinating. It took us over a five week span to get the beans planted due in part mostly
to May showers. So our soybean maturity is all over the map, some are popping now; others are
about knee high and still a good distance away from popping. We began spraying fungicide and
insecticide last week to help prevent disease with all of the humid and wet conditions we have had.
So far | am not seeing any signs of disease in the fields. There are three medical marijuana farms
that have sprung up around me and one is actually right across the street from my house. | am
interested to see how many more spring up and what the communities’ reaction will be.

Southwest lllinois — | have been out scouting corn most of the day and | have pulled varieties from
all over the farm. Just about every ear was 8 inches long with the kennel length count ranging from
30 to 40 depending on the tip back. | pulled 12 varieties and only 3 had any tip back what so ever.
Now I'm not saying they might not tip back a little before harvest but now we are seeing very little
even on the ears that have any at all. It's hard to be upset about any of the ears, even the shorter
ones because we've had tons of moisture. We saw a lot of the same varieties do well last year in dry
condition and this year they look excellent but its hard to get excited about a variety when the
condition were so close to ideal. | would say we make somewhere between 220-240 depending on
how we close out the fill process. But, about the only way we close this year our below 220 is hail or
wind... knock on wood.

several months of engaging in your “"Farm
Direction” services to be the best
perception and analysis of what is really
happening in today’s world. Not only here
in the United States, but across the globe
as well. US farmers need this type of help
and information to assist them in their
daily efforts. I commend you for a job
well done. Please let me know if I can
ever be of any help or assistance to you
in the future...”

L.T., Assistant Deputy Administrator
for Farm Programs USDA

"Not To Trade, is often considered a good
trading decision..."

"First Rule of HOLES: When you are in
one stop digging..."

"Every looser in Vegas, always walks
away from the table thinking he could
have done better, the winners on the
other hand leave while on top..."

"Bulls make money, Bears make money,
but pigs get slaughtered...”

"The markets ability to remain irrational
can often times last much longer than
your ability to remain solvent..."

I'm more of a long-term player, therefore
you will not see me give many short-term
suggestions or trade ideas. One of my
most important rules is that I always
follow my long-term direction. Therefore,
as long as I am "bullish" a market I will
only play that particular market in one of
three ways.

» Option #1 - Conservatively long.
» Option #2 - Aggressively long.
e Option #3 - Sitting on the sideline.

I never initiate a "short" position in a
market that I am "bullish" longer-term,
nor do I initiate a "long" position in a
market I am "bearish" longer-term.
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Aplaceto share intelligentthoughts...

European Court Rules Gene-Edited Crops Will Be Treated Same As GMO's: On
Wednesday, Europe’s highest court ruled that any crops edited using CRISPR or other
gene-editing techniques must abide by the same laws restricting the use of genetically-
modified organisms (GMOs). As Kai Purnhagen, a Dutch legal scholar specializing in
European and international law, told Nature, "It is an important judgment, and it’s a very
rigid judgment. It means for all the new inventions such as CRISPR-Cas9 food, you
would need to go through the lengthy approval process of the European Union.” A
number of gene-editing experts have already criticized the ruling for its potential to
stymie important research. Many feel this outcome is a result of stories that have
surfaced since the U.S.'s approval of gene-edited crops that reflect the technology may
not be as safe as first thought. Read more HERE.

How Tom Cruise Trained For His Corkscrew Helicopter Stunt: As the name suggests, a
corkscrew dive consists of a steep vertical drop with a twist, the sort of thing more suited to an
Olympic diver than a helicopter. Keep in mind, Cruise still does most of his own stunts, which is
pretty impressive at 56 years of age. But the studio wanted to increase his chances of success so
they sent Cruise to Airbus' helicopter flight school in Arlington, Texas, which mostly caters to the
police departments and medevac providers who fly the H125 in less terrifying conditions. Don't miss
the cool video HERE.

Check Out The Iconic Landmarks Before They Were Completed: If you ever find yourself
traveling by boat along New York City’s East River, stand out on deck as you pass under the
Manhattan Bridge. For a fleeting moment, as you look up, you can glimpse the underbelly of the
great landmark. From here, it takes on a new dimension: vast beams of steel cross and overlap,
appearing like a metal runway stretching across the sky. But as soon as you emerge from its
shadow, it reverts to its usual form, an elegant suspension bridge amid the city’s towering skyline. |
thought these were pretty cool pics of landmarks under construction, offering a unique perspective
which isn't always easy to find. See and read more HERE.

¢ P BECIPES - 3

#
~FAMILY -
'FAVORITES

+ -SENT IN BY OUR READERS:



https://futurism.com/gene-edited-crops-gmos/
http://click.vantrumpreport-email.com/?qs=490598a1d0443ae52bb0f3b4ef797fe6879b230c10bad5dece297aba8daa4f08027b5e7615df00aa88cb0b24a08b4e8c4b3d75bcb20a3270
http://click.vantrumpreport-email.com/?qs=490598a1d0443ae54f32279bf110623e8fde6bbf06447a1b6702672c05fa2374ce355d97401dc0a93785ad7c17f506dbe5b152c233885c84
http://click.vantrumpreport-email.com/?qs=490598a1d0443ae53e2a98387dd9b7411bded315fc619333370bd95eecec7abad46eb5e9e6e42cfe79c19ff48c1c3002e3179d63edf55eb3

New "Part Finder" Uses Technology To Help You Find Odd Hardware And Parts
Got an odd screw, nut, bolt, washer or fastener you need, but have no idea to how to
find the right one? Amazon has recently released a new tool called “Part Finder” which
can quickly help. Basically all you do is open up your Amazon app, point the camera on
your phone at the item in question, Amazon scans it, then delivers you a an exact
match it from its product catalog. This type of "image recognition-based product
search" is an area where Amazon has really tried to add some strength. The feature
uses computer vision technology from a company called Partpic, which Amazon
acquired back in 2016. From what I understand, you have to place the part in question
on a white sheet of paper and next to a penny, I guess it helps the Amazon scanner
make a better reference to size and dimensions. I believe for the time being the
function is limited to thousands of bolts, nuts, screws, washers o-rings, etc... How cool
will it be when we are out in the field, scan a part that's not functioning properly in the
combine and have it delivered to the house within 24-hours?
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Cool Bluetooth Concept For The Bow Hunter

I guess these trackable nocks have been out on the market for over a year, but
personally I just saw someone using them. I though it might be a cool gift idea or topic
of conversation that shows who like to hunt. From what I understand, a company called
Breadcrumb was the first to introduce its Bluetooth trackable nock and location marker.
Essentially hunters are able to communicate with Breadcrumb’s trackable Bluetooth
nocks with a hunter’s smart phone via an app. They have a range up to 150 yards, and
the nocks can also set off light and sound to help you better locate. They are also
equipped with a replaceable battery that provides more than 35 hours of tracking
power. It's also waterproof. Hunters are saying it defiantly makes finding errant shots
more easy, but it has also has helped a few hunters track wounded animals. The set
also comes with something called a "location market", which hunters are positioning in
their tree stands. If they need to get out and track an animal or get turned around in
the woods when it's dark, the simply hit a button on their app and it triggers the
deceive in the stand and they are able to connect and get back more easily.
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A Story Of Great Love... And A Valuable Life Lesson

Below is a story that has circulated from time-to-time about John Glenn and his wife
Annie. As most of you know, John Glenn was one of our nations most famous
astronauts. He passed away a couple of years back at the age of 95. Annie, his wife of
73 years, is still alive at the age of 98. Their personal story is one you may have never
heard, but is certainly worth knowing.

For over a half a century, the world applauded John Glenn as a heart-stirring
American hero. He lifted the nation's spirits as one of the original Mercury 7
astronauts. The enduring affection for him is so powerful that even after his
passing people still find themselves misting up at the sight of his face or the sound
of his voice. But for all these years, Glenn has had a hero of his own, someone who
he has seen display endless courage of a different kind: Annie Glenn.

The couple was married for 73 years and constantly reminded John was one of
America's most unforgettable heroes.

The problem is John Glenn himself never really bought into all of that.

Because the heroism he most cherished was of a sort that was seldom cheered. It
belonged to the person he had known longer than he had known anyone else in the
world.

John Glenn and Annie Castor first knew each other when -- literally -- they shared
a playpen at the age of 2.

In New Concord, Ohio, his parents and hers were friends. When the families got
together, their children played. In fact, they never remember not knowing one
another.

John -- the future Marine fighter pilot, the future test-pilot ace, the future
astronaut -- was pure gold from the start. He would end up having what it took to
rise to the absolute pinnacle of American regard during the space race, imagine
what it meant to be the young John Glenn in the small confines of New Concord.
Three-sport varsity athlete, most admired boy in town, Mr. Everything.

Annie Castor was bright, was caring, was talented, was generous of spirit. But she
could talk only with the most excruciating of difficulty. It haunted her. Her
stuttering was so severe that it was categorized as an "85%" disability -- 85% of
the time, she could not manage to make words come out.

When she tried to recite a poem in elementary school, she was laughed at. She
was not able to speak on the telephone. She could not have a regular conversation
with a friend.

And John Glenn loved her all the same.

Even as a boy he was wise enough to understand that people who could not see
past her stutter were missing out on knowing a rare and wonderful girl.

They married on April 6, 1943. As a military wife, she found that life as she and
John moved around the country could be quite hurtful. She has written: "I can
remember some very painful experiences -- especially the ridicule.”

In department stores, she would wander unfamiliar aisles trying to find the right
section, embarrassed to attempt to ask the salesclerks for help. In taxis, she would
have to write requests to the driver, because she couldn't speak the destination out
loud. In restaurants, she would point to the items on the menu.



A fine musician, Annie, in every community where she and John moved, would play
the organ in church as a way to make new friends. She and John had two children;
she has written: "Can you imagine living in the modern world and being afraid to
use the telephone? 'Hello' used to be so hard for me to say. I worried that my
children would be injured and need a doctor. Could I somehow find the words to
get the information across on the phone?"

John, as a Marine aviator, flew 149 combat missions, 59 in World War II and 90
during the Korean War. Every time he was deployed, he and Annie said goodbye
the same way. His last words to her before leaving were: "I'm just going down to
the corner store to get a pack of gum." And, with just the two of them there, she
was able to always reply: "Don't be long."

On that February day in 1962 when the world held its breath as the Atlas rocket
was about to propel him toward space, those were their words, once again. And in
1998, when, at 77, he went back to space aboard the shuttle Discovery, it was
again an understandably tense time for the couple. What if something happened to
end their life together?

She knew what he would say to her before boarding the shuttle. He did -- and this
time he gave her a present to hold onto: A pack of gum.

She carried it in a pocket next to her heart until he was safely home.

He has written: "I saw Annie's perseverance and strength through the years and it
just made me admire her and love her even more." He had heard roaring ovations
in countries around the globe for his own valor, but his awe was always reserved
for Annie, and what she accomplished: "I don't know if I would have had the
courage.”

People will always remember, and speak of the heroism of John Glenn the
astronaut, but the way he and his wife Annie loved one another is perhaps the real
story.

They say behind most every great man is a great woman, and I definitely concur. I
myself have been extremely lucky. I once heard Warren Buffett say, "the most
important decision you'll ever make has nothing to do with your money or career but
rather who you choose to marry." Research agrees that who you marry can significantly
affect your level of success. People with the most supportive spouses are "more likely to
give themselves the chance to succeed..." This story goes out to those of us, like John
Glenn, who have been lucky enough to marry and spend our lives with our "best
friend".







ANSWER to riddle: An Alarm Clock
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CORN 2017 CROP SOYBEANS 2017 CROP WHEAT 2017 CROP
60% SOLD 95% SOLD 100% SOLD
20% HEDGED 0% HEDGED 0% HEDGED
20% UNPROTECTED 50 UNPROTECTED 0% UNPROTECTED
CORN 2018 CROP SOYBEANS 2018 CROP WHEAT 2018 CROP
40% SOLD 509% SOLD 90% SOLD
10% HEDGED 10% HEDGED 10% HEDGED
50% UNPROTECTED 40% UNPROTECTED 0% UNPROTECTED
CORN 2019 CROP SOYBEANS 2019 CROP § WHEAT 2019 CROP
10% SOLD 0% SOLD 30% SOLD
10% HEDGED 0% HEDGED 0% HEDGED
80% UNPROTECTED 100% UNPROTECTED 70% UNPROTECTED

PLEASE READ The Van Trump Report is 2 publication intended to give analytical
research to the Agricultural community. The Van Trump Report is not rendering invest-
ment or hedging advice based on individuzl portfolios or individual business operations.
Kevin Van Trump is NOT registered as a stock or commodity advisor in any jurisdiction.
You need to consult with your own registered advisor for specific strategies and ideas
that are appropriate to your specific portfolio or business entity. Information included
in this report is derived from many sources believed to be reliable but no representation
is made that it is accurate or complete. This report is not intended, and shall not consti-
tute, or be construed as an offer or recommendation to "buy”, "sell” or "invest” in any
securities or commodities referred to in this report. Rather, this research is intended
to identify issues and macro situations that those invested in the agricultural industry
should be aware of to help better assess and improve their own risk management skills.
Please read the entire DISCLAIMER PAGE for full risk-disclosure and copyright laws.
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